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j~Åèì~êáÉ=mçïÉê=C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=cìåÇ=E“jmqÒ=çê=íÜÉ=“cìåÇÒF=áë=åçí=~=íêìëí=Åçãé~åó=~åÇ=áë=åçí=êÉÖáëíÉêÉÇ=ìåÇÉê=
~ééäáÅ~ÄäÉ= äÉÖáëä~íáçå= ÖçîÉêåáåÖ= íêìëí= Åçãé~åáÉëI= ~ë= áí= ÇçÉë= åçí= Å~êêó= çå=çê= áåíÉåÇ= íç= Å~êêó= çå= íÜÉ=ÄìëáåÉëë= çÑ= ~= íêìëí=
Åçãé~åóK=qÜÉ=ìåáíë=~êÉ=åçí= ?ÇÉéçëáíë?=ïáíÜáå= íÜÉ=ãÉ~åáåÖ=çÑ= íÜÉ=`~å~Ç~=aÉéçëáí= fåëìê~åÅÉ=`çêéçê~íáçå=^Åí= E`~å~Ç~F=
~åÇ=~êÉ=åçí=áåëìêÉÇ=ìåÇÉê=íÜÉ=éêçîáëáçåë=çÑ=íÜ~í=~Åí=çê=~åó=çíÜÉê=äÉÖáëä~íáçåK=

=

j~Åèì~êáÉ=mçïÉê=j~å~ÖÉãÉåí=iíÇK= E“jmjiÒ=çê= íÜÉ=“j~å~ÖÉêÒF= áë= íÜÉ=j~å~ÖÉê=çÑ= íÜÉ=cìåÇ=~åÇ= áë=~å= áåÇáêÉÅíI=ïÜçääóJ
çïåÉÇ=ëìÄëáÇá~êó=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇI=~å=^ìëíê~äá~å=éìÄäáÅ=Åçãé~åó=äáëíÉÇ=çå=íÜÉ=^ìëíê~äá~å=píçÅâ=bñÅÜ~åÖÉK=

=

fåîÉëíãÉåíë= áå= íÜÉ= cìåÇ= ~êÉ= åçí= ÇÉéçëáíë=ïáíÜ= çê= çíÜÉê= äá~ÄáäáíáÉë= çÑ=j~Åèì~êáÉ=dêçìé= iáãáíÉÇI= íÜÉ=j~å~ÖÉê= çê= çÑ= ~åó=
ãÉãÄÉê=Åçãé~åó=çÑ=íÜÉ=j~Åèì~êáÉ=Öêçìé=Ej~Åèì~êáÉ=dêçìé=iáãáíÉÇ=~åÇ=áíë=ëìÄëáÇá~êáÉë=~åÇ=~ÑÑáäá~íÉëF=~åÇ=~êÉ=ëìÄàÉÅí=íç=
áåîÉëíãÉåí=êáëâI=áåÅäìÇáåÖ=äçëë=çÑ=áåÅçãÉ=~åÇ=Éèìáíó=áåîÉëíÉÇ=çê=ÇÉä~óë=áå=êÉÇÉãéíáçåK=kçåÉ=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇI=
íÜÉ= j~å~ÖÉê= çê= ~åó= çíÜÉê= ãÉãÄÉê= Åçãé~åó= çÑ= íÜÉ= j~Åèì~êáÉ= Öêçìé= Öì~ê~åíÉÉë= íÜÉ= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= cìåÇI=
ÇáëíêáÄìíáçåë=Ñêçã=íÜÉ=cìåÇ=çê=íÜÉ=êÉÇÉãéíáçå=çê=êÉé~óãÉåí=çÑ=Å~éáí~ä=Ñêçã=íÜÉ=cìåÇK=

=

qÜáë=èì~êíÉêäó=êÉéçêí=áë=åçí=~å=çÑÑÉê=çê=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå=çê=éìêÅÜ~ëÉ=çÑ=çê=~=êÉÅçããÉåÇ~íáçå=çÑ=ëÉÅìêáíáÉëK=fí=ÇçÉë=
åçí=í~âÉ=áåíç=~ÅÅçìåí=íÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=~åÇ=é~êíáÅìä~ê=åÉÉÇë=çÑ=íÜÉ=áåîÉëíçêK=_ÉÑçêÉ=ã~âáåÖ=~å=
áåîÉëíãÉåí=áå=íÜÉ=cìåÇI=íÜÉ=áåîÉëíçê=çê=éêçëéÉÅíáîÉ=áåîÉëíçê=ëÜçìäÇ=ÅçåëáÇÉê=ïÜÉíÜÉê=ëìÅÜ=áåîÉëíãÉåí=áë=~ééêçéêá~íÉ=íç=
íÜÉáê=é~êíáÅìä~ê=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä=ÅáêÅìãëí~åÅÉë=~åÇ=Åçåëìäí=~å=áåîÉëíãÉåí=~Çîáëçê=áÑ=åÉÅÉëë~êóK=

=

jmjiI=~ë=íÜÉ=ã~å~ÖÉê=çÑ=íÜÉ=cìåÇI=áë=ÉåíáíäÉÇ=íç=ÅÉêí~áå=ÑÉÉë=Ñçê=ëç=~ÅíáåÖ=EëÉÉ=“oÉä~íÉÇ=m~êíó=qê~åë~ÅíáçåëÒFK=j~Åèì~êáÉ=
dêçìé=iáãáíÉÇ=~åÇ=áíë=êÉä~íÉÇ=Åçãé~åáÉëI=íçÖÉíÜÉê=ïáíÜ=íÜÉáê=çÑÑáÅÉêë=~åÇ=ÇáêÉÅíçêëI=ã~ó=ÜçäÇ=ìåáíë=áå=íÜÉ=cìåÇ=Ñêçã=íáãÉ=
íç=íáãÉK=

=

=
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j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
j^k^dbjbkqÛp=afp`rppflk=^ka=^k^ivpfp=

clo=qeb=nr^oqbo=^ka=kfkb=jlkqep=bkaba==
pbmqbj_bo=PMI=OMMU 

=

qÜáë= êÉéçêí= Ñçê=j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= cìåÇ= EíÜÉ= “cìåÇÒF= ëìãã~êáòÉë= íÜÉ= ÅçåëçäáÇ~íÉÇ=
çéÉê~íáåÖ=êÉëìäíë=~åÇ=Å~ëÜ=Ñäçïë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉJãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=~åÇ=íÜÉ=cìåÇÛë=
Ñáå~åÅá~ä= éçëáíáçå= ~ë= ~í= íÜ~í= Ç~íÉK= qÜáë= ÇáëÅìëëáçå= ~åÇ= ~å~äóëáë= ëÜçìäÇ= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ=
ìå~ìÇáíÉÇ= áåíÉêáã=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=çÑ=íÜÉ=cìåÇ=~åÇ=~ÅÅçãé~åóáåÖ=åçíÉë=~ë=~í=~åÇ=Ñçê=íÜÉ=
éÉêáçÇë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=~ë=ïÉää=~ë=íÜÉ=cìåÇÛë=ã~å~ÖÉãÉåíÛë=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=áåÅäìÇÉÇ=áå=
íÜÉ= cìåÇÛë= ~ååì~ä= êÉéçêí= Ñçê= íÜÉ= óÉ~ê= ÉåÇÉÇ=aÉÅÉãÄÉê= PNI= OMMTK= ^ÇÇáíáçå~ä= áåÑçêã~íáçå= ~Äçìí= íÜÉ= cìåÇI=
áåÅäìÇáåÖ=áíë=^ååì~ä= fåÑçêã~íáçå=cçêã=Ç~íÉÇ=j~êÅÜ=ONI=OMMUI=èì~êíÉêäó=êÉéçêíë=~åÇ=çíÜÉê=éìÄäáÅ=êÉäÉ~ëÉëI= áë=
~î~áä~ÄäÉ=~í=ïïïKëÉÇ~êKÅçãK=

qÜÉ= áåÑçêã~íáçå=Åçåí~áåÉÇ= áå= íÜáë= êÉéçêí= êÉÑäÉÅíë=~ää=ã~íÉêá~ä=ÉîÉåíë=ìé= íç=kçîÉãÄÉê=NNI=OMMUI= íÜÉ=Ç~íÉ=çå=
ïÜáÅÜ=íÜÉ=êÉéçêí=ï~ë=~ééêçîÉÇ=Äó=íÜÉ=cìåÇÛë=_ç~êÇ=çÑ=qêìëíÉÉëK=

NON-GAAP MEASURES 
tÜáäÉ= íÜÉ= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= `~å~Çá~å= ÖÉåÉê~ääó=
~ÅÅÉéíÉÇ=~ÅÅçìåíáåÖ=éêáåÅáéäÉë=E“d^^mÒFI=íÜáë=êÉéçêí=~äëç=Åçåí~áåë=ÑáÖìêÉë=íÜ~í=~êÉ=åçí=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉë=
~ë= ÇÉÑáåÉÇ= Äó= d^^mK= cçê= áåëí~åÅÉI= íÜÉ= cìåÇ= ãÉ~ëìêÉë= ÇáëíêáÄìí~ÄäÉ= Å~ëÜI= é~óçìí= ê~íáç= ~åÇ= ÅçåíêáÄìíáçå=
ã~êÖáå= íç= ~ëëÉëë= íÜÉ= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= cìåÇÛë= çéÉê~íáçåëK= mäÉ~ëÉ= ëÉÉ= ÇáëíêáÄìí~ÄäÉ= Å~ëÜ= ~åÇ=
é~óçìí=ê~íáç=~åÇ=ÅçåíêáÄìíáçå=ã~êÖáå=Ñçê=~ÇÇáíáçå~ä=áåÑçêã~íáçå=~åÇ=~=Åçãé~êáëçå=çÑ=íÜÉëÉ=åçåJd^^m=ÑáÖìêÉë=
ïáíÜ=íÜÉ=ãçëí=Åçãé~ê~ÄäÉ=d^^m=ãÉ~ëìêÉëK==

CAUTION REGARDING FORWARD-LOOKING INFORMATION 
`Éêí~áå= ëí~íÉãÉåíë= áå= íÜÉ= ÑçääçïáåÖ= ÇáëÅìëëáçå= ~åÇ= ~å~äóëáë= ã~ó= ÅçåëíáíìíÉ= “Ñçêï~êÇJäççâáåÖÒ= ëí~íÉãÉåíëI=
ïÜáÅÜ=áåîçäîÉ=âåçïå=~åÇ=ìåâåçïå=êáëâëI=ìåÅÉêí~áåíáÉë=~åÇ=çíÜÉê=Ñ~Åíçêë=íÜ~í=ã~ó=Å~ìëÉ=íÜÉ=~Åíì~ä=êÉëìäíë=íç=
ÄÉ=ã~íÉêá~ääó=ÇáÑÑÉêÉåí=Ñêçã=~åó=ÑìíìêÉ=êÉëìäíë=ÉñéêÉëëÉÇ=çê=áãéäáÉÇ=Äó=ëìÅÜ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=tÜÉå=
ìëÉÇ= áå= íÜÉ= ÑçääçïáåÖ=ÇáëÅìëëáçå=~åÇ=~å~äóëáëI= ëìÅÜ=ëí~íÉãÉåíë=ìëÉ=ëìÅÜ=ïçêÇë=~ë= “ã~óÒI= “ïáääÒI= “ÉñéÉÅíÒI=
“ÄÉäáÉîÉÒI=“éä~åÒ=~åÇ=çíÜÉê=ëáãáä~ê=íÉêãáåçäçÖóK=qÜÉëÉ=ëí~íÉãÉåíë=êÉÑäÉÅí=ÅìêêÉåí=ÉñéÉÅí~íáçåë=êÉÖ~êÇáåÖ=ÑìíìêÉ=
ÉîÉåíë=~åÇ=çéÉê~íáåÖ=éÉêÑçêã~åÅÉ=~åÇ=ëéÉ~â=çåäó=~ë=çÑ= íÜÉ=Ç~íÉ=çÑ= íÜáë=ÇáëÅìëëáçå=~åÇ=~å~äóëáëK=cçêï~êÇJ
äççâáåÖ= ëí~íÉãÉåíë= áåîçäîÉ= ëáÖåáÑáÅ~åí= êáëâë= ~åÇ= ìåÅÉêí~áåíáÉëI= ëÜçìäÇ= åçí= ÄÉ= êÉ~Ç= ~ë= Öì~ê~åíÉÉë= çÑ= ÑìíìêÉ=
éÉêÑçêã~åÅÉ=çê=êÉëìäíë=~åÇ=ïáää=åçí=åÉÅÉëë~êáäó=ÄÉ=~ÅÅìê~íÉ=áåÇáÅ~íáçåë=çÑ=ïÜÉíÜÉê=çê=åçí=ëìÅÜ=êÉëìäíë=ïáää=ÄÉ=
~ÅÜáÉîÉÇK=^=åìãÄÉê=çÑ=Ñ~Åíçêë=ÅçìäÇ=Å~ìëÉ=~Åíì~ä=êÉëìäíë=íç=ÇáÑÑÉê=ã~íÉêá~ääó=Ñêçã=íÜÉ=êÉëìäíë=ÇáëÅìëëÉÇ=áå=íÜÉ=
Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëI=áåÅäìÇáåÖI=Äìí=åçí=äáãáíÉÇ=íçI=íÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=ÇÉëÅêáÄÉÇ=áå=íÜáë=êÉéçêí=
ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ=“oáëâë=~åÇ=råÅÉêí~áåíáÉëKÒ=

qÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=ÇÉëÅêáÄÉÇ=áå=íÜáë=êÉéçêí=ëÜçìäÇ=åçí=ÄÉ=ÅçåëíêìÉÇ=~ë=ÉñÜ~ìëíáîÉK=líÜÉê=ÉîÉåíë=~åÇ=
êáëâ= Ñ~Åíçêë= áå=~ÇÇáíáçå= íç= íÜçëÉ=ÇáëÅìëëÉÇ=ÜÉêÉáåI= áåÅäìÇáåÖ=êáëâ= Ñ~Åíçêë=ÇáëÅäçëÉÇ= áå= íÜÉ=^ååì~ä= fåÑçêã~íáçå=
cçêã=çÑ= íÜÉ=cìåÇI=ÅçìäÇ=Å~ìëÉ=~Åíì~ä= êÉëìäíë= íç=ÇáÑÑÉê=ã~íÉêá~ääó= Ñêçã=íÜÉ= êÉëìäíë=ÇáëÅìëëÉÇ= áå= íÜÉ= Ñçêï~êÇJ
äççâáåÖ=ëí~íÉãÉåíëK=qÜÉ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë=Åçåí~áåÉÇ=áå=íÜáë=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=~êÉ=Ä~ëÉÇ=çå=
áåÑçêã~íáçå=ÅìêêÉåíäó=~î~áä~ÄäÉ=~åÇ=ïÜ~í= íÜÉ=cìåÇ=ÅìêêÉåíäó=ÄÉäáÉîÉë=~êÉ=êÉ~ëçå~ÄäÉ=~ëëìãéíáçåëK=eçïÉîÉêI=
íÜÉ=cìåÇ=Å~ååçí=~ëëìêÉ=áåîÉëíçêë=íÜ~í=~Åíì~ä=êÉëìäíë=ïáää=ÄÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉëÉ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëK=
qÜÉëÉ=Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíë=~êÉ=ã~ÇÉ=~ë=çÑ=íÜÉ=Ç~íÉ=çÑ=íÜáë=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=~åÇ=íÜÉ=cìåÇ=ÇçÉë=
åçí=ìåÇÉêí~âÉ= íç=ìéÇ~íÉ=~åó= Ñçêï~êÇJäççâáåÖ= áåÑçêã~íáçå= íÜ~í=ã~ó=ÄÉ=ã~ÇÉ= Ñêçã=íáãÉ=íç= íáãÉ=Äó=çê=çå= áíë=
ÄÉÜ~äÑI=ÉñÅÉéí=~ë=êÉèìáêÉÇ=ìåÇÉê=~ééäáÅ~ÄäÉ=ëÉÅìêáíáÉë= äÉÖáëä~íáçåK=qÜÉ=Ñçêï~êÇJäççâáåÖ=áåÑçêã~íáçå=Åçåí~áåÉÇ=
áå=íÜáë=êÉéçêí=áë=éêÉëÉåíÉÇ=Ñçê=íÜÉ=éìêéçëÉë=çÑ=~ëëáëíáåÖ=áåîÉëíçêë=~åÇ=~å~äóëíë=áå=ìåÇÉêëí~åÇáåÖ=çìê=Ñáå~åÅá~ä=
éçëáíáçå=~ë=~í=~åÇ=Ñçê=íÜÉ=éÉêáçÇë=ÉåÇÉÇ=~í=íÜÉ=Ç~íÉë=éêÉëÉåíÉÇ=~åÇ=çìê=ëí~íÉÇ=éêáçêáíáÉë=~åÇ=çÄàÉÅíáîÉë=ã~ó=
åçí= ÄÉ= ~ééêçéêá~íÉ= Ñçê= çíÜÉê= éìêéçëÉëK= qÜÉ= cìåÇ= Å~ìíáçåë= êÉ~ÇÉêë= åçí= íç= éä~ÅÉ= ìåÇìÉ= êÉäá~åÅÉ= çå= ~åó=
Ñçêï~êÇJäççâáåÖ=ëí~íÉãÉåíëI=ïÜáÅÜ=ëéÉ~â=çåäó=~ë=çÑ=íÜÉ=Ç~íÉ=ã~ÇÉK=

=

=



=

m^db=P==

TO THE UNITHOLDERS OF MACQUARIE POWER & INFRASTRUCTURE INCOME FUND: 

j~Åèì~êáÉ=mçïÉê=C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=cìåÇ=áë=ÅçåíáåìáåÖ=íç=éÉêÑçêã=ëíêçåÖäó=~åÇ=áë=çå=íê~Åâ=íç=~ÅÜáÉîÉ=
çìê= í~êÖÉíÉÇ= é~óçìí= ê~íáç= çÑ= ~ééêçñáã~íÉäó= NMMB= Ñçê= ÑáëÅ~ä= OMMUI= ïÜáÅÜ= éêçîáÇÉë= Ñçê= íÜÉ= ëí~Äáäáíó= çÑ=
ÇáëíêáÄìíáçåëK=

fåÑê~ëíêìÅíìêÉ= ~ëëÉíë= ~êÉ= åçí= íóéáÅ~ääó= ëìÄàÉÅí= íç=ã~êâÉí= ~åÇ= ÉÅçåçãáÅ= ÑäìÅíì~íáçåëI= ïÜáÅÜ= áë= áãéçêí~åí= áå=
íçÇ~óÛë=ÉåîáêçåãÉåíK=qÜáë=êÉëáäáÉåÅÉ=êÉÑäÉÅíë=íÜÉ=ÉëëÉåíá~ä=å~íìêÉI=áåÉä~ëíáÅ=ÇÉã~åÇ=~åÇ=éêÉÇáÅí~ÄäÉ=Å~ëÜ=Ñäçï=
íÜ~í=ÅÜ~ê~ÅíÉêáòÉ=íÜÉ=cìåÇÛë=éçïÉê=~åÇ=ëçÅá~ä=áåÑê~ëíêìÅíìêÉ=~ëëÉíëK==

kçí~ÄäóI=~ää=çÑ=çìê=éçïÉê=~ëëÉíë=çéÉê~íÉ=ìåÇÉê=äçåÖJíÉêã=Åçåíê~Åíë=ïáíÜ=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêëI=ïÜáÅÜ=áë=~=
âÉó=ÇêáîÉê=çÑ=jmqÛë=Å~ëÜ=Ñäçï=éêÉÇáÅí~ÄáäáíóK=páãáä~êäóI=iÉáëìêÉïçêäÇ=pÉåáçê=`~êÉ=im=E“iÉáëìêÉïçêäÇÒF=çéÉê~íÉë=
ïáíÜáå=~= êÉÖìä~íÉÇ=ÉåîáêçåãÉåíK=^=ãáåáãìã=çÑ=SMB=çÑ=iÉáëìêÉïçêäÇÛë= êÉîÉåìÉ= áë=ÇÉêáîÉÇ= Ñêçã= íÜÉ=låí~êáç=
jáåáëíêó= çÑ= eÉ~äíÜ= ~åÇ= içåÖJqÉêã= `~êÉ= E“jleiq`ÒF= ~ÅÅçêÇáåÖ= íç= ~= ÅäÉ~êäó= ÇÉÑáåÉÇ= ÑìåÇáåÖ= Ñçêãìä~K=
^ÇÇáíáçå~ääóI= íÜÉ= ëìééäó=çÑ= äçåÖJíÉêã=Å~êÉ=ÄÉÇë= áë=ÇÉíÉêãáåÉÇ=~åÇ=ÅçåíêçääÉÇ=Äó= íÜÉ=jleiq`K=qÜáë= ÜÉäéë=
ÉåëìêÉ= ÜáÖÜ= ~åÇ= ëí~ÄäÉ= çÅÅìé~åÅóI= ïÜáÅÜ= áë= íÜÉ= éêáã~êó= Å~ëÜ= Ñäçï= ÇêáîÉê= Ñçê= iÉáëìêÉïçêäÇK= cìêíÜÉêãçêÉI=
jmqÛë=éçêíÑçäáç=áë=ïÉää=ÇáîÉêëáÑáÉÇ=Äó=~ëëÉí=íóéÉ=~åÇ=ÖÉçÖê~éÜóK===

`çãÄáåÉÇI=íÜÉëÉ=Ñ~Åíçêë=ÜÉäé=íç=ÉåëìêÉ=ëí~Äáäáíó=çÑ=íÜÉ=cìåÇÛë=Å~ëÜ=Ñäçï=íÜêçìÖÜçìí=íÜÉ=ÉÅçåçãáÅ=ÅóÅäÉK====
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äçåÖJíÉêã=Å~êÉ=ÜçãÉëX=~åÇ=çíÜÉê=ÉëëÉåíá~ä=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=ëìÅÜ=~ë=ï~íÉê=ÇáëíêáÄìíáçåI=ëÅÜççäëI=Üçëéáí~äë=
~åÇ=êç~ÇëI= áåÅäìÇáåÖ= íÜêçìÖÜ=éìÄäáÅJéêáî~íÉ=é~êíåÉêëÜáéë= E“mPëÒF=ïÜÉêÉ=~=êçÄìëí=éáéÉäáåÉ=çÑ=çééçêíìåáíáÉë= áë=
ÅçãáåÖ=íç=ã~êâÉíK==



=

m^db=R==

^ééêçñáã~íÉäó= RMB=çÑ=`~å~Ç~Ûë= áåÑê~ëíêìÅíìêÉ=ïáää= êÉ~ÅÜ= íÜÉ= ÉåÇ= çÑ= áíë= ëÉêîáÅÉ~ÄäÉ= äáÑÉ= Äó= OMOTI=ïÜáÅÜ= áë=
ÅêÉ~íáåÖ=~å=ìêÖÉåí=åÉÉÇ=Ñçê=áåîÉëíãÉåí=~åÇ=êÉåÉï~ä=~åÇ=~=Ñáå~åÅá~ä=ÄìêÇÉå=íÜ~í=ÖçîÉêåãÉåíë=Å~å=åç=äçåÖÉê=
Å~êêó=~äçåÉK=jmq=Ü~ë=íÜÉ=âåçïäÉÇÖÉ=~åÇ=íê~Åâ=êÉÅçêÇ=íç=Å~éáí~äáòÉ=çå=çééçêíìåáíáÉë=~ë=ïÉää=~ë=~=ëìÄëí~åíá~ä=
Ñáå~åÅá~ä=Å~é~Åáíó=Ñçê=ÖêçïíÜK=

tÜáäÉ=Å~éáí~ä=ã~êâÉí=ÅçåÇáíáçåë=ÅçåíáåìÉ=íç=ÄÉ=ÅÜ~ääÉåÖáåÖI=áí=áë=ïçêíÜ=êÉáíÉê~íáåÖ=íÜ~í=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=~êÉ=
ä~êÖÉäó=éêçíÉÅíÉÇ=Ñêçã=íÜÉ=ÉÅçåçãáÅ=ÅóÅäÉ=ÇìÉ=íç=ëí~ÄäÉ=ÇÉã~åÇ=Ñçê=íÜÉ=ÉëëÉåíá~ä=ëÉêîáÅÉ=íÜÉó=éêçîáÇÉ=~åÇ=
íÜÉ=Å~ëÜ= Ñäçï=éêÉÇáÅí~Äáäáíó=~ÑÑçêÇÉÇ=Äó= íÜÉ= êÉÖìä~íçêó=çê=Åçåíê~Åíì~ä= Ñê~ãÉïçêâ= áå=ïÜáÅÜ= íÜÉó=çéÉê~íÉK=cçê=
íÜÉëÉ=êÉ~ëçåëI=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=~êÉ=~å=áãéçêí~åí=ÇáîÉêëáÑáÅ~íáçå=íççä=ïáíÜáå=~å=áåîÉëíãÉåí=éçêíÑçäáçK=

lìê= ÄìëáåÉëë= áë= ëçäáÇ= ~åÇ=ïÉ= Ü~îÉ= ~= Ñ~îçìê~ÄäÉ= çìíäççâ= Ñçê= íÜÉ= Ä~ä~åÅÉ= çÑ= íÜÉ= óÉ~ê= ~åÇ= OMMVK= ^ë= åçíÉÇ=
~ÄçîÉI= Ñçê= ÑáëÅ~ä= OMMU=ïÉ= ÉñéÉÅí= íç= ~ÅÜáÉîÉ= ~= é~óçìí= ê~íáç= çÑ= ~ééêçñáã~íÉäó= NMMBK= qÜÉ= êÉíìêå= çÑ= Å~éáí~ä=
éçêíáçå= çÑ= ÇáëíêáÄìíáçåë= áë= ÉñéÉÅíÉÇ= íç= ÄÉ= ~ééêçñáã~íÉäó= SMB= Ñçê= íÜÉ= OMMU= ÑáëÅ~ä= óÉ~êI= Ä~ëÉÇ= çå= ÅìêêÉåí=
çéÉê~íáçåë=~åÇ=Ä~êêáåÖ=~åó=ëáÖåáÑáÅ~åí=ÉñíÉêå~ä=ëÜçÅâëK==

få= ÅäçëáåÖI=ïÉ= áåîáíÉ= áåîÉëíçêë= íç= îáëáí= íÜÉ=cìåÇÛë=ïÉÄëáíÉ= êÉÖìä~êäó= ~í=ïïïKã~Åèì~êáÉKÅçãLãéí= íç= ~ÅÅÉëë=
êÉÅÉåí=éêÉëÉåí~íáçåë=~åÇ=çíÜÉê=áåÑçêã~íáçå=~Äçìí=çìê=~ëëÉíëK=lìê=~ååì~ä=fåîÉëíçê=a~ó=ÉîÉåí=ïáää=ÄÉ=ÜÉäÇ=çå=
kçîÉãÄÉê=OMI=OMMU=~åÇ=ïáää=ÄÉ=ïÉÄÅ~ëí=ïáíÜ=~ÅÅçãé~åóáåÖ=ëäáÇÉë=çå=çìê=ïÉÄëáíÉK=cçê=ãçêÉ= áåÑçêã~íáçåI=
éäÉ~ëÉ=Éã~áä=ìë=~í=ãéí]ã~Åèì~êáÉKÅçãK=

tÉ= ~êÉ= ÅçããáííÉÇ= íç= ÄìáäÇáåÖ= ~= ëáÖåáÑáÅ~åíI= ÇáîÉêëáÑáÉÇ= éçêíÑçäáç= çÑ= áåÑê~ëíêìÅíìêÉ= ~ëëÉíë= ~åÇ= íç= ÅêÉ~íáåÖ=
ÉñÅÉéíáçå~ä=äçåÖJíÉêã=î~äìÉ=Ñçê=ìåáíÜçäÇÉêëK=tÉ=~ééêÉÅá~íÉ=óçìê=ëìééçêí=áå=íÜ~í=ÉåÇÉ~îçìêK=

=

páåÅÉêÉäóI=

=

dêÉÖçêó=gK=pãáíÜ=
mêÉëáÇÉåí=~åÇ=`ÜáÉÑ=bñÉÅìíáîÉ=lÑÑáÅÉê=



=

m^db=S==

CONSOLIDATION AND COMPARISON OF OPERATING RESULTS 
jmq= áë= ~å= ìåáåÅçêéçê~íÉÇI= çéÉåJÉåÇÉÇ= äáãáíÉÇ= éìêéçëÉ= íêìëí= Éëí~ÄäáëÜÉÇ= Äó= ~= ÇÉÅä~ê~íáçå= çÑ= íêìëí= Ç~íÉÇ=
j~êÅÜ=NRI=OMMQ=~ë=~ãÉåÇÉÇ=~åÇ=êÉëí~íÉÇ=çå=^éêáä=NSI=OMMQ=~åÇ=~ë=ÑìêíÜÉê=~ãÉåÇÉÇ=çå=cÉÄêì~êó=ONI=OMMSK=
qÜêçìÖÜ= áíë= ëìÄëáÇá~êáÉëI= íÜÉ= cìåÇ= çïåëI= çéÉê~íÉë= ~åÇ= Ü~ë= áåîÉëíãÉåíë= áå= éçïÉê= áåÑê~ëíêìÅíìêÉ= ~ëëÉíëI=
áåÅäìÇáåÖ=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=ÖÉåÉê~íáåÖ=Ñ~ÅáäáíáÉëI=~åÇ=Ü~ë=~å=áåîÉëíãÉåí= áå=
ëçÅá~ä= áåÑê~ëíêìÅíìêÉ= íÜêçìÖÜ= áíë=QRB=áåíÉêÉëí= áå=iÉáëìêÉïçêäÇ=pÉåáçê=`~êÉ=im= E“iÉáëìêÉïçêäÇÒFI=~=éêçîáÇÉê=çÑ=
äçåÖJíÉêã=Å~êÉ=E“iq`ÒFK==

qÜáë= j~å~ÖÉãÉåíÛë= aáëÅìëëáçå= ~åÇ= ^å~äóëáë= E“jaC^ÒF= áë= ÇÉëáÖåÉÇ= íç= éêçîáÇÉ= êÉ~ÇÉêë= ïáíÜ= ~å= áåÑçêãÉÇ=
ÇáëÅìëëáçå=çÑ=íÜÉ=~ÅíáîáíáÉë=~åÇ=çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=cìåÇ=~åÇ=áíë=éêáåÅáé~ä=ëìÄëáÇá~êáÉëW=j~Åèì~êáÉ=mçïÉê=
C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=qêìëí=EíÜÉ=“qêìëíÒFI=`~êÇáå~ä=mçïÉê=fåÅK=E“`~êÇáå~ä=dmÒFI=`~êÇáå~ä=mçïÉê=çÑ=`~å~Ç~I=
im= E“`~êÇáå~äÒFI= jmq= iq`= eçäÇáåÖ= iíÇK= E“iq`=dmÒFI= jmq= iq`=eçäÇáåÖ= im= E“iq`=eçäÇáåÖ= imÒF= ~åÇ= `äÉ~å=
mçïÉê=léÉê~íáåÖ=qêìëí= E“`mlqÒFK=iq`=eçäÇáåÖ=im=Ü~ë=~å= áåÇáêÉÅí=QRB= áåíÉêÉëí= áå=iÉáëìêÉïçêäÇ=~åÇ=`mlq=
Ü~ë=~å= áåÇáêÉÅí=PNKPB= áåíÉêÉëí= áå=çåÉ=çÑ= íÜÉ= íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=`Ü~é~áë=°äÉÅíêáèìÉ=iáãáí¨É=
E“`Ü~é~áëÒF=~åÇ=áë=~äëç=~=äÉåÇÉê=íç=`Ü~é~áë=°åÉêÖáÉI=pçÅá¨í¨=Éå=`çãã~åÇáíÉ=E“`ebpb`ÒFI=íÜÉ=çïåÉê=çÑ=íÜÉ=
`Ü~é~áë=Ñ~ÅáäáíóK=qÜÉ=cìåÇ=~ÅÅçìåíë=Ñçê=áíë=iÉáëìêÉïçêäÇ=~åÇ=`Ü~é~áë=áåîÉëíãÉåíë=ìëáåÖ=íÜÉ=Éèìáíó=ãÉíÜçÇK=

qÜÉ= ÑçääçïáåÖ= ÇáëÅìëëáçå= ~åÇ= ~å~äóëáë= Åçãé~êÉë= íÜÉ= ~Åíì~ä= êÉëìäíë= çÑ= íÜÉ= cìåÇ= Ñçê= íÜÉ= èì~êíÉê= ~åÇ= åáåÉ=
ãçåíÜë= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMU= ïáíÜ= íÜÉ= êÉëìäíë= ~ë= ~í= ~åÇ= Ñçê= íÜÉ= èì~êíÉê= ~åÇ= åáåÉ= ãçåíÜë= ÉåÇÉÇ=
pÉéíÉãÄÉê=PMI=OMMTK=oÉëìäíë=çÑ=`äÉ~å=mçïÉê=fåÅçãÉ=cìåÇ=E“`mfcÒF=Ü~îÉ=ÄÉÉå=áåÅäìÇÉÇ=áå=íÜÉ=Åçãé~ê~íáîÉ=
ÑáÖìêÉë= Ñêçã= íÜÉ=Ç~íÉ=çÑ= ~Åèìáëáíáçå=çÑ= gìåÉ=OTI= OMMTK=^ää= ~ãçìåíë= Ü~îÉ=ÄÉÉå=ÉñéêÉëëÉÇ= áå= íÜçìë~åÇë=çÑ=
`~å~Çá~å=Ççää~êë=ìåäÉëë=çíÜÉêïáëÉ=ëí~íÉÇK==

pÉäÉÅíÉÇ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=~åÇ=léÉê~íáåÖ=fåÑçêã~íáçå=çÑ=íÜÉ=cìåÇ=
(In thousands of dollars, except for trust 
units and per trust unit amounts) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

oÉîÉåìÉ= PNIRQO= PMIQPO= NMUISUU= UMIVUU=
= = = = =
fåÅçãÉ=ÄÉÑçêÉ=íÜÉ=ÑçääçïáåÖW= QIMRM= QIPTV= NTIUTN= NQIQMU=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=Åçåíê~Åíë= QIUVS= PQR= ENMOF= TOT=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=

ÇÉêáî~íáîÉ=áåëíêìãÉåíë= ERINVTF= ERIQSTF= SIMOU= SIPQS=
d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= J= J= NM= J=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ== EPINROF= EPIPORF= EVITNVF= EPIURNF=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= ENMF= ENIOPVF= ENOF= ENIPNNF=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF=Ñêçã=äçåÖJ

íÉêã=áåîÉëíãÉåíë= NTO= EOMOF= QRU= EOINPQF=
fåÅçãÉ=EäçëëF=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= TRV= ERIRMVF= NQIRPQ= NQINUR=
`ìêêÉåí=áåÅçãÉ=í~ñ=êÉÅçîÉêó=EÉñéÉåëÉF== J= EQF= NM= EQF=
cìíìêÉ=áåÅçãÉ=í~ñ=êÉÅçîÉêó=EÉñéÉåëÉF= PIMRO= RSS= EQIRNUF= EQPIQPPF=
kÉí=áåÅçãÉ=EäçëëF= PIUNN= EQIVQTF= NMIMOS= EOVIOROF=
_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=EäçëëF=éÉê=råáí= MKMTS= EMKMVVF= MKOMN= EMKTUTF=

= = = = =
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= UIRQV= EOIRSTF= QMISUM= ONIVSV=
= = = = =
aáëíêáÄìí~ÄäÉ=Å~ëÜ=EáF= VIUPV= UIVVN= PTIRPU= OUIPVM=
mÉê=råáí= MKNVT= MKNUM= MKTRN= MKTSQ=
= = = = =
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë= NPINNQ= NOIUUO= PVIPQU= PMIMTP=
mÉê=råáíEááF= MKOSO= MKORT= MKTUT= MKTTN=
= = = = =
m~óçìí=ê~íáç=EáááF= NPPB= NQPB= NMRB= NMSB=
= = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=

åìãÄÉê=çÑ=íêìëí=ìåáíë=~åÇ=`ä~ëë=_=
ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=çìíëí~åÇáåÖ=E“råáíëÒF= QVIVSU= RMIMRO= QVIVSV= PTINRS=

= = = = =
qçí~ä=~ëëÉíë= TUTIVSO= TTVITSS= TUTIVSO= TTVITSS=
qçí~ä=äçåÖJíÉêã=äá~ÄáäáíáÉë= PUSIRPO= PSVINQO= PUSIRPO= PSVINQO=
= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáîF= QTVIPQU= QTRIRUS= NIRPUIUTM= NINOQIPMS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NSRINRN= NSVIVQV= RPOISPO= RNMIUTP=
= = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= VUKTB= VUKQB= VUKPB= VUKPB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= VPKPB= UTKPB= VOKRB= UQKUB=
EáF= pÉÉ=“aáëíêáÄìí~ÄäÉ=`~ëÜ=~åÇ=m~óçìí=o~íáçÒ= Ñçê=~=êÉÅçåÅáäá~íáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=íç=Å~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= Ñçê=íÜÉ=èì~êíÉêK=aáëíêáÄìí~ÄäÉ=Å~ëÜ=áë=åçí=~=êÉÅçÖåáòÉÇ=
ãÉ~ëìêÉ=ìåÇÉê=ÖÉåÉê~ääó= ~ÅÅÉéíÉÇ=~ÅÅçìåíáåÖ=éêáåÅáéäÉë= E“d^^mÒF= ~åÇ=ÇçÉë=åçí= Ü~îÉ=~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=ÇáëíêáÄìí~ÄäÉ= Å~ëÜ=ã~ó=åçí=ÄÉ=
Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EááF==̂ ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=Éèìáî~äÉåí=íç=íÜÉ=~ãçìåí=ëÜçïåK=
EáááF=m~óçìí=ê~íáç= áë=ÇÉÑáåÉÇ=Äó=íÜÉ=cìåÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=m~óçìí=ê~íáç= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~===
ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=áí=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EáîF=qÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=ÉñÅäìÇÉ=éêçÇìÅíáçå=çÑ=`~áíÜåÉëë=tÉëíÉêå=táåÇ=eçäÇáåÖë=ii`=E“`~áíÜåÉëëÒFI=áå=ïÜáÅÜ=íÜÉ=cìåÇ=
ÜÉäÇ=~å=áåîÉëíãÉåí=áå=ëìÄçêÇáå~íÉÇ=ÇÉÄíI=íÜÉ=“rKpK=táåÇ=iç~åÒI=çÑ=QUITPP=jtÜ=K==`~áíÜåÉëë=Ñìääó=êÉé~áÇ=íÜÉ=rKpK=táåÇ=iç~å=áå=aÉÅÉãÄÉê=OMMTK=



=
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oÉîÉåìÉ=
oÉîÉåìÉ= Ñçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMU=ï~ë= APNIRQO= Åçãé~êÉÇ=ïáíÜ= APMIQPO= áå= íÜÉ= ë~ãÉ=
éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=ANINNM=áåÅêÉ~ëÉ=ã~áåäó=êÉÑäÉÅíÉÇ=áãéêçîÉÇ=ïáåÇ=ëéÉÉÇ=~åÇ=~î~áä~Äáäáíó=~í=bêáÉ=pÜçêÉëI=
áåÅêÉ~ëÉÇ=ï~íÉê=Ñäçïë=~í=íÜÉ=ÜóÇêç=Ñ~ÅáäáíáÉë=~ë=ïÉää=~ë=ÜáÖÜÉê=éçïÉê=éêáÅÉë=~í=`~êÇáå~ä=ìåÇÉê=íÜÉ=mm^=~ë=~=
êÉëìäí=çÑ=~=OKSB=áåÅêÉ~ëÉ=áå=íÜÉ=aáêÉÅí=`ìëíçãÉê=o~íÉ=E“a`oÒFI=çÑÑëÉí=Äó=äçïÉê=éêçÇìÅíáçå=~í=`~êÇáå~ä=ÇìÉ=íç=
Åìêí~áäãÉåíK= qçí~ä= éçïÉê= ÖÉåÉê~íáçå= Ñçê= íÜÉ= èì~êíÉê= áåÅêÉ~ëÉÇ= Äó= MKUB= Ñêçã= QTRIRUS= jtÜ= áå= íÜÉ= ë~ãÉ=
éÉêáçÇ=ä~ëí=óÉ~ê=íç=QTVIPQU=jtÜK=

fåÅçãÉ=ÄÉÑçêÉ=íÜÉ=ÑçääçïáåÖ=
fåÅçãÉ=ÄÉÑçêÉ=ìåêÉ~äáòÉÇ=Ö~áåë=~åÇ= äçëëÉë=çå=ëï~é=Åçåíê~Åíë=~åÇ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉëI=Ö~áå=çå=ë~äÉ=çÑ=
Å~éáí~ä=~ëëÉíëI=åÉí= áåíÉêÉëí=ÉñéÉåëÉI= ÑçêÉáÖå=ÉñÅÜ~åÖÉI= áåÅçãÉ=çê= äçëë= Ñêçã=Éèìáíó=~ÅÅçìåíÉÇ= áåîÉëíãÉåíë=
~åÇ=áåÅçãÉ=í~ñÉë=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=ï~ë=APOV=äçïÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=
qÜÉ=ÇÉÅêÉ~ëÉ=ï~ë=ã~áåäó=~ííêáÄìí~ÄäÉ=íç=ÜáÖÜÉê=ÇÉéêÉÅá~íáçå=Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=ÇìÉ=íç=
íÜÉ= Ñáå~äáòÉÇ= éìêÅÜ~ëÉ= éêáÅÉ= ~ääçÅ~íáçå= Ñçê= íÜÉ= `mfc= ~Åèìáëáíáçå= ~í= óÉ~ê= ÉåÇI= ïÜáÅÜ= êÉëìäíÉÇ= áå= ÜáÖÜÉê=
ÇÉéêÉÅá~ÄäÉ=~ëëÉíëK=léÉê~íáåÖ=ÉñéÉåëÉë=ïÉêÉ=ÜáÖÜÉê=ÇìÉ=íç=áåÅêÉ~ëÉÇ=Ö~ë=íê~åëéçêí~íáçå=Åçëíë=~í=`~êÇáå~äI=
ïÜáÅÜ= ïÉêÉ= çÑÑëÉí= Äó= ÜáÖÜÉê= êÉîÉåìÉ= ~åÇ= äçïÉê= ~Çãáåáëíê~íáîÉ= ÉñéÉåëÉë= áå= íÜÉ= èì~êíÉêK= ^Çãáåáëíê~íáîÉ=
ÉñéÉåëÉë=ïÉêÉ=äçïÉê=íÜ~å=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êI=éêáã~êáäó=ÇìÉ=íç=ÜáÖÜÉê=äÉÖ~ä=~åÇ=íê~åëáíáçå=Åçëíë=ä~ëí=
óÉ~ê=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=~Åèìáëáíáçå=çÑ=íÜÉ=`mfc=~ëëÉíëK=qÜáë=ï~ë=çÑÑëÉí=Äó=ÜáÖÜÉê=ã~å~ÖÉãÉåí=ÑÉÉë=~åÇ=~=
äçïÉê=êÉÇìÅíáçå=áå=íÜÉ=áåÅÉåíáîÉ=ÑÉÉ=áå=íÜÉ=èì~êíÉêK===

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQR= QPR= NIPOM= VTT=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OT= UN= TV=
`çëí=êÉáãÄìêëÉãÉåí=EáF= RQM= SUO= NITTQ= NIUSP=
fåÅÉåíáîÉ=ÑÉÉë= ESTRF= EVSSF= SQR= STT=
líÜÉê=~Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= QTQ= NINPO= OIVST= NIRUV=
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= UNN= NIPNM= SITUT= RINUR=
EáF=få=~ÇÇáíáçå=íç= íÜÉ=Åçëí= êÉáãÄìêëÉãÉåí= áåÅäìÇÉÇ= áå=~Çãáåáëíê~íáîÉ=ÉñéÉåëÉëI=APPQ=~åÇ=ATPN=çÑ=Åçëí= êÉáãÄìêëÉãÉåí= Ñçê= íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=
êÉëéÉÅíáîÉäóI=ïÉêÉ=Å~éáí~äáòÉÇ=~ë=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë=~åÇ=Å~éáí~ä=~ëëÉíëK=qÜÉ=j~å~ÖÉê=êÉÅÉáîÉë=êÉáãÄìêëÉãÉåí=Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=íÜÉ=cìåÇ=áå=êÉä~íáçå=íçI=Äìí=åçí=äáãáíÉÇ=íçI=
~Çãáåáëíê~íáçåI=êÉÖìä~íçêóI=Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=

råêÉ~äáòÉÇ=d~áå=EiçëëF=çå=pï~é=`çåíê~Åíë=
qÜÉ=Ñ~áê=î~äìÉë=çÑ=íÜÉ=cìåÇÛë=ëï~é=Åçåíê~Åíë=Ü~îÉ=ÄÉÉå=êÉÅçêÇÉÇ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=
éçëáíáçå= Ñçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMUK= páåÅÉ= íÜÉëÉ= ëï~é= Åçåíê~Åíë= ~êÉ= åçí= ÇÉëáÖå~íÉÇ= Ñçê=
ÜÉÇÖÉ=~ÅÅçìåíáåÖI=íÜÉ=ãçîÉãÉåí=áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉëÉ=Åçåíê~Åíë=Ü~ë=ÄÉÉå=êÉÑäÉÅíÉÇ=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=
ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=~ë=ÑçääçïëW=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=çå=Ö~ë=ëï~é=
Åçåíê~Åíë= QIUOQ= SMP= VT= NINMO=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=áåíÉêÉëí=
ê~íÉ=ëï~é=Åçåíê~Åíë= TO= EORUF= ENVVF= EPTRF=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=
Åçåíê~Åíë= QIUVS= PQR= ENMOF= TOT=

råêÉ~äáòÉÇ=d~áå=EiçëëF=çå=bãÄÉÇÇÉÇ=aÉêáî~íáîÉ=fåëíêìãÉåíë=
^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ=äá~Äáäáíó=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=ïÉêÉ=ANUITNT=
~åÇ=AUISOVI=êÉëéÉÅíáîÉäóK=qÜÉ=ãçîÉãÉåí=áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉëÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=Ü~ë=ÄÉÉå=êÉÑäÉÅíÉÇ=
áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=~ë=
ÑçääçïëW=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=~ëëÉí= EVIOPNF= EPIMTTF= VVV= EOIOQMF=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=äá~Äáäáíó= QIMPQ= EOIPVMF= RIMOV= UIRUS=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=
ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=áåëíêìãÉåíë= ERINVTF= ERIQSTF= SIMOU= SIPQS=

=



=

m^db=U==

kÉí=fåíÉêÉëí=bñéÉåëÉ=
kÉí= áåíÉêÉëí=ÉñéÉåëÉ=Ñçê=íÜÉ=èì~êíÉê=ï~ë=ANTP= äçïÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~ê=éêáã~êáäó=ÇìÉ=íç= äçïÉê=
áåíÉêÉëí= ÉñéÉåëÉ= çå= íÜÉ= cìåÇÛë= ÅçåîÉêíáÄäÉ= ÇÉÄÉåíìêÉë= ~åÇ= Ñäç~íáåÖ= ê~íÉ= ÇÉÄíK= fåíÉêÉëí= ÉñéÉåëÉ= çå= íÜÉ=
ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=áë=äçïÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=ÇìÉ=íç=~=ANRIUMP=êÉéìêÅÜ~ëÉ=çÑ=ÇÉÄÉåíìêÉë=áå=
nP=OMMTK=fåíÉêÉëí=ÉñéÉåëÉ=çå=Ñäç~íáåÖ=ê~íÉ=ÇÉÄí=áë=~äëç=äçïÉêI=ÇÉëéáíÉ=ÜáÖÜÉê=ÄçêêçïáåÖëI=~ë=~=êÉëìäí=çÑ=äçïÉê=
éêÉî~áäáåÖ=áåíÉêÉëí=ê~íÉë=Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜáë=ï~ë=é~êíá~ääó=çÑÑëÉí=Äó=êÉé~óãÉåí=çÑ=
íÜÉ=rKpK=táåÇ=iç~å=áåîÉëíãÉåí=áå=íÜÉ=ÑçìêíÜ=èì~êíÉê=çÑ=OMMTI=íÜÉêÉÄó=êÉÇìÅáåÖ=~=ëçìêÅÉ=çÑ=áåíÉêÉëí=áåÅçãÉK==

bèìáíó=^ÅÅçìåíÉÇ=fåÅçãÉ=EiçëëF=Ñêçã=içåÖJíÉêã=fåîÉëíãÉåíë=
qÜÉ= cìåÇ= Ü~ë= ~å= áåÇáêÉÅí= QRB= áåíÉêÉëí= áå= iÉáëìêÉïçêäÇ= ~åÇ= ~å= áåÇáêÉÅí= PNKPB= áåíÉêÉëí= áå= çåÉ= çÑ= íÜÉ= íïç=
Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=`Ü~é~áëI=ïÜáÅÜ=~êÉ=~ÅÅçìåíÉÇ= Ñçê=ìëáåÖ= íÜÉ=Éèìáíó=ãÉíÜçÇK= fåÅäìÇÉÇ= áå= íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë= Ñçê= íÜÉ=èì~êíÉê= ÉåÇÉÇ=pÉéíÉãÄÉê=PMI= OMMU= áë= íÜÉ= Éèìáíó= ~ÅÅçìåíÉÇ=
áåÅçãÉ=çÑ=ANTO= EnP=OMMT=J= äçëë=çÑ=ANMOF= Ñêçã=iÉáëìêÉïçêäÇ=~åÇ= íÜÉ=Éèìáíó=~ÅÅçìåíÉÇ= áåÅçãÉ=çÑ=Aåáä= EnP=
OMMT=Ó=äçëë=çÑ=ANMMF=Ñêçã=`Ü~é~áëK=

fåÅçãÉ=q~ñÉë=
^ë=~= êÉëìäí=çÑ=~ãÉåÇãÉåíë= íç= íÜÉ=`~å~Çá~å= fåÅçãÉ=q~ñ=^Åí=ïÜáÅÜ=ÄÉÅ~ãÉ= ä~ï=çå=gìåÉ=OOI=OMMTI= ÑìíìêÉ=
áåÅçãÉ= í~ñ=~ëëÉíë=~åÇ= äá~ÄáäáíáÉë=Ü~îÉ=ÄÉÉå= êÉÅçÖåáòÉÇ=çå= íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ= Ñáå~åÅá~ä=éçëáíáçå=
Ä~ëÉÇ=çå=íÉãéçê~êó=ÇáÑÑÉêÉåÅÉë=ÄÉíïÉÉå=íÜÉ=~ÅÅçìåíáåÖ=~åÇ=í~ñ=Ä~ëÉë=çÑ=ÉñáëíáåÖ=~ëëÉíë=~åÇ=äá~ÄáäáíáÉë=íÜ~í=
~êÉ=ÉñéÉÅíÉÇ=íç=êÉîÉêëÉ=~ÑíÉê=OMNMK=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=êÉÅçêÇÉÇ=~=ÑìíìêÉ=
áåÅçãÉ=í~ñ=êÉÅçîÉêó=çÑ=APIMRO=EnP=OMMT=Ó=êÉÅçîÉêó=çÑ=ARSSF=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=áå=
êÉëéÉÅí=çÑ=íÜÉëÉ=~ëëÉíë=~åÇ=äá~ÄáäáíáÉëK=

`~ëÜ=cäçïë=Ñêçã=léÉê~íáåÖ=^ÅíáîáíáÉë=
`~ëÜ= Ñäçïë= Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= Ñçê= íÜÉ=èì~êíÉê= áåÅêÉ~ëÉÇ=Äó=ANNINNS= Ñêçã= íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êK=
qÜÉ= áåÅêÉ~ëÉ= ï~ë= éêáã~êáäó= ÇìÉ= íç= ÅÜ~åÖÉë= áå= ïçêâáåÖ= Å~éáí~äI= ~å= áåÅêÉ~ëÉ= áå= É~êåáåÖë= ÄÉÑçêÉ= åçåJÅ~ëÜ=
ÉñéÉåëÉ=áíÉãë=Ñçê=íÜÉ=êÉ~ëçåë=ÇÉëÅêáÄÉÇ=~ÄçîÉI=~åÇ=äçïÉê=áåíÉêÉëí=ÉñéÉåëÉK=

aáëíêáÄìí~ÄäÉ=`~ëÜ=~åÇ=m~óçìí=o~íáç=
aáëíêáÄìí~ÄäÉ= Å~ëÜ= ~åÇ= é~óçìí= ê~íáç= ~êÉ= åçí= êÉÅçÖåáòÉÇ= éÉêÑçêã~åÅÉ= ãÉ~ëìêÉë= ìåÇÉê= d^^mK= qÜÉ= cìåÇ=
ÄÉäáÉîÉë=íÜ~í=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=~åÇ=é~óçìí=ê~íáç=~êÉ=ìëÉÑìä=ëìééäÉãÉåí~ä=ãÉ~ëìêÉë=íÜ~í=ã~ó=~ëëáëí=áåîÉëíçêë=
áå= ~ëëÉëëáåÖ= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉK= aáëíêáÄìí~ÄäÉ= Å~ëÜ= áë= Ä~ëÉÇ= çå= Å~ëÜ= Ñäçïë= Ñêçã= çéÉê~íáåÖ=
~ÅíáîáíáÉëI= íÜÉ= d^^m= ãÉ~ëìêÉ= íÜ~í= áë= êÉéçêíÉÇ= áå= íÜÉ= cìåÇÛë= ÅçåëçäáÇ~íÉÇ= ëí~íÉãÉåí= çÑ= Å~ëÜ= ÑäçïëI= ~åÇ=
~ÇàìëíÉÇ= Ñçê= ÅÜ~åÖÉë= áå= íÜÉ= êÉëÉêîÉ= ~ÅÅçìåíëI= åçåJÇáëÅêÉíáçå~êó= êÉÅÉáéíë= ~åÇ= é~óãÉåíë= ~åÇ= ÇáëíêáÄìíáçåë=
êÉÅÉáîÉÇ= Ñêçã= iÉáëìêÉïçêäÇK= få= ~ÇÇáíáçåI= íÜÉ= áãé~Åí= çÑ= ÅÜ~åÖÉë= áå= ïçêâáåÖ= Å~éáí~ä= áë= ÉñÅäìÇÉÇ= EíÜÉ=
ãçîÉãÉåíë=áå=íê~ÇÉJêÉä~íÉÇ=ÅìêêÉåí=~ëëÉíë=~åÇ=äá~ÄáäáíáÉëI=ÉñÅäìÇáåÖ=Å~ëÜF=~ë=ã~å~ÖÉãÉåí=ÄÉäáÉîÉë=áí=ëÜçìäÇ=
åçí= ÄÉ= ÅçåëáÇÉêÉÇ= áå= ~= éÉêáçÇ= Å~äÅìä~íáçå= áåíÉåÇÉÇ= íç= ÇÉãçåëíê~íÉ= íÜÉ= ÇÉÖêÉÉ= íç= ïÜáÅÜ= Å~ëÜ= Ñäçï= Ñêçã=
É~êåáåÖë=ëìééçêíë=íÜÉ=Ñáå~åÅá~ä=çÄäáÖ~íáçåë=çÑ=íÜÉ=cìåÇK=m~óçìí=ê~íáç=áë=ÇÉÑáåÉÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=
éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=

cçê= íÜÉ=èì~êíÉê= ÉåÇÉÇ=pÉéíÉãÄÉê=PMI= OMMUI=ÇáëíêáÄìíáçåë= íç= ìåáíÜçäÇÉêë=ÉñÅÉÉÇÉÇ=ÇáëíêáÄìí~ÄäÉ= Å~ëÜK= qÜÉ=
cìåÇ=ã~âÉë=ãçåíÜäó=ÇáëíêáÄìíáçåë=~í=~=Åçåëí~åí=~ãçìåí=éÉê=ìåáí=ÇìêáåÖ=íÜÉ=óÉ~êK=dáîÉå=ëÉ~ëçå~ä=ÑäìÅíì~íáçåë=
áå=íÜÉ=ÄìëáåÉëëI=áí=áë=éçëëáÄäÉ=Ñçê=ãçåíÜäó=ÇáëíêáÄìíáçåë=íç=ÉñÅÉÉÇ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=Ñêçã=íáãÉ=íç=íáãÉK=få=ëìÅÜ=
~=ëáíì~íáçåI= íÜÉ=î~êá~åÅÉ= áë= ÑìåÇÉÇ= Ñêçã=íÜÉ=cìåÇÛë=ÉñáëíáåÖ=Å~ëÜ=êÉëçìêÅÉëK=lå=~å=~ååì~ä=Ä~ëáëI= íÜÉ=cìåÇ=
ÉñéÉÅíë=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=íç=ÉñÅÉÉÇ=ÇáëíêáÄìíáçåë=é~áÇ=íç=ìåáíÜçäÇÉêëK===

få=~åó=ÖáîÉå=éÉêáçÇI=íÜÉ=~ãçìåí=çÑ=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=ã~ó=ÉñÅÉÉÇ=íÜÉ=åÉí=É~êåáåÖë=çÑ=íÜÉ=cìåÇ=~ë=~=êÉëìäí=
çÑ=åçåJÅ~ëÜ=ÅÜ~êÖÉëI=ãçëí=ëáÖåáÑáÅ~åíäóI=~ãçêíáò~íáçå=~åÇ=åçåJÅ~ëÜ=ãçîÉãÉåíë=áå=ÑìíìêÉ=áåÅçãÉ=í~ñÉë=~åÇ=
ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=Ä~ä~åÅÉëK=bñÅÉéí=Ñçê=~ääçÅ~íáçåë=íç=Å~éáí~ä=ÉñéÉåÇáíìêÉë=~åÇ=ã~àçê=ã~áåíÉå~åÅÉ=êÉëÉêîÉ=
~ÅÅçìåíëI=íÜÉ=cìåÇ=ÇçÉë=åçí=êÉí~áå=~ÇÇáíáçå~ä=~ãçìåíë=Ñçê=íÜÉëÉ=åçåJÅ~ëÜ=Ä~ä~åÅÉë=~ë=ãçîÉãÉåíë=áå=íÜÉëÉ=
Ä~ä~åÅÉë= Çç= åçí= êÉèìáêÉ= éÉêáçÇáÅ= áåîÉëíãÉåíë= íç= ã~áåí~áå= ÉñáëíáåÖ= äÉîÉäë= çÑ= ~ÅíáîáíóK= qÜÉ= ~ãçìåí= çÑ=
ÇáëíêáÄìíáçåë= ÇÉÅä~êÉÇ= ã~ó= ~äëç= ÉñÅÉÉÇ= Å~ëÜ= Ñäçï= Ñêçã= çéÉê~íáçåë= áå= ~åó= ÖáîÉå= éÉêáçÇ= ~ë= ~= êÉëìäí= çÑ=
ÇáëíêáÄìíáçåë= êÉÅÉáîÉÇ= Ñêçã= iÉáëìêÉïçêäÇI= ïÜáÅÜ= ~êÉ= ÉñÅäìÇÉÇ= Ñêçã= íÜÉ= Å~äÅìä~íáçå= çÑ= Å~ëÜ= Ñäçï= Ñêçã=
çéÉê~íáçåëK==



=

m^db=V==

=

(In thousands of dollars, except 
for trust units and per trust unit 
amounts)  

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= UIRQV= EOIRSTF= QMISUM= ONIVSV=
j~áåíÉå~åÅÉ=çÑ=éêçÇìÅíáîÉ=Å~é~ÅáíóW= = = = =

oÉäÉ~ëÉ=Ñêçã=ã~àçê=ã~áåíÉå~åÅÉ=
êÉëÉêîÉ=~ÅÅçìåí= NR= J= OIVQM= QPN=

^ääçÅ~íáçå=íç=ã~àçê=ã~áåíÉå~åÅÉ=
êÉëÉêîÉ=~ÅÅçìåí= ERRSF= ETQTF= ENISSVF= ENIVTVF=

^ääçÅ~íáçå=íç=Å~éáí~ä=ÉñéÉåÇáíìêÉ=
êÉëÉêîÉ=~ÅÅçìåí= EONPF= EORRF= ESPUF= EQSQF=

= TITVR= EPIRSVF= QNIPNP= NVIVRT=
líÜÉê=~ÇàìëíãÉåíëW= = = = =

pÅÜÉÇìäÉÇ=êÉé~óãÉåí=çÑ=ÇÉÄí= ERRQF= ESSMF= ENIVUSF= ESSMF=
pÅÜÉÇìäÉÇ=êÉÅÉáéí=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= NSO= NQS= QTQ= NQS=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=
iÉáëìêÉïçêäÇ= OIRUU= OIRUU= TITSP= TITSO=

`Ü~åÖÉë=áå=ïçêâáåÖ=Å~éáí~ä= ENROF= NMIQUS= ENMIMOSF= NINUR=
aáëíêáÄìí~ÄäÉ=Å~ëÜ=Ñçê=íÜÉ=éÉêáçÇ=EáF= VIUPV= UIVVN= PTIRPU= OUIPVM=
mÉê=råáí= MKNVT= MKNUM= MKTRN= MKTSQ=
= = = = =
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë= NPINNQ= NOIUUO= PVIPQU= PMIMTP=
mÉê=råáí=EááF= MKOSO= MKORT= MKTUT= MKTTN=
= = = = =
m~óçìí=ê~íáç=EáááF= NPPB= NQPB= NMRB= NMSB=
= = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=

åìãÄÉê=çÑ=ìåáíë=çìíëí~åÇáåÖ= QVIVSU= RMIMRO= QVIVSV= PTINRS=

EáF== aáëíêáÄìí~ÄäÉ= Å~ëÜ= áë= åçí= ~= êÉÅçÖåáòÉÇ= ãÉ~ëìêÉ= ìåÇÉê= d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ= ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó= d^^mK= qÜÉêÉÑçêÉI= ÇáëíêáÄìí~ÄäÉ= Å~ëÜ= ã~ó= åçí= ÄÉ=
Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EááF== ^ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=Éèìáî~äÉåí=íç=íÜÉ=~ãçìåí=ëÜçïåK=
EáááF=m~óçìí=ê~íáç= áë=ÇÉÑáåÉÇ=Äó=íÜÉ=cìåÇ=~ë=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=~ë=~=éêçéçêíáçå=çÑ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜK=m~óçìí=ê~íáç= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=

ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=áí=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ï~ë=AVIUPV=EnP=OMMT=J=AUIVVNFK=qÜÉ=cìåÇ=
ÇÉÅä~êÉÇ= ÇáëíêáÄìíáçåë= íç= ìåáíÜçäÇÉêë= çÑ= ANPINNQ= EnP= OMMT= J= ANOIUUOFK= qÜáë= êÉéêÉëÉåíÉÇ= ~= é~óçìí= ê~íáç= çÑ=
NPPB=Åçãé~êÉÇ=ïáíÜ=NQPB= áå= íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êI= êÉÑäÉÅíáåÖ=ÜáÖÜÉê=Å~ëÜ= Ñäçïë=ÖÉåÉê~íÉÇ= Ñêçã=íÜÉ=
~ëëÉíë=~ë=~=êÉëìäí=çÑ=áãéêçîÉÇ=ïáåÇ=ëéÉÉÇ=~í=bêáÉ=pÜçêÉëI=áåÅêÉ~ëÉÇ=ï~íÉê=Ñäçïë=~í=íÜÉ=ÜóÇêç=éçïÉê=Ñ~ÅáäáíáÉë=
~åÇ=ÜáÖÜÉê=éçïÉê=éêáÅÉë=~í=`~êÇáå~äK=qÜáë=ï~ë=é~êíá~ääó=çÑÑëÉí=Äó=ÜáÖÜÉê=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=áå=íÜÉ=èì~êíÉê=
Åçãé~êÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=ÇìÉ=íç=~å=áåÅêÉ~ëÉ=áå=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=AMKMO=éÉê=ìåáí=
çå=~å=~ååì~äáòÉÇ=Ä~ëáë=ëí~êíáåÖ=g~åì~êó=NI=OMMUK=qÜÉ=èì~êíÉêäó=é~óçìí=ê~íáç=çÑ=ãçêÉ=íÜ~å=NMMB=êÉÑäÉÅíë=íÜÉ=
ëÉ~ëçå~ä= å~íìêÉ= çÑ= íÜÉ= cìåÇÛë= ÄìëáåÉëëK= qÜÉ= cìåÇ= ~åíáÅáé~íÉë= ~ÅÜáÉîáåÖ= ~= Ñìää= óÉ~ê= é~óçìí= ê~íáç= çÑ=
~ééêçñáã~íÉäó=NMMBK==

HIGHLIGHTS BY OPERATING SEGMENT 
qÜÉ=ÇáëÅìëëáçå=~åÇ=~å~äóëáë=çÑ=íÜÉ=cìåÇÛë=ëìãã~êáòÉÇ=êÉëìäíë= áë=çêÖ~åáòÉÇ=Äó=áíë=íïç=çéÉê~íáåÖ=ëÉÖãÉåíëW=
éçïÉê=áåÑê~ëíêìÅíìêÉ=~åÇ=ëçÅá~ä=áåÑê~ëíêìÅíìêÉK=

Quarter ended September 30, 2008 Quarter ended September 30, 2007 (In thousands of dollars unless 
otherwise noted) Power Social Total Power Social Total 
oÉîÉåìÉ= PNIRQO= J= PNIRQO= PMIQPO= J= PMIQPO=
léÉê~íáåÖ=ÉñéÉåëÉë= NVIQTS= J= NVIQTS= NUIOQU= J= NUIOQU=
`çåíêáÄìíáçå=ã~êÖáå=EáF= NOIMSS= J= NOIMSS= NOINUQ= J= NOINUQ=

= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ=EááF= NVS= J= NVS= TRM= J= TRM=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= J= NTO= NTO= ENMMF= ENMOF= EOMOF=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= RIOQQ= J= RIOQQ= RIMQR= J= RIMQR=
= = = = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáááF= QTVIPQU= J= QTVIPQU= QTRIRUS= J= QTRIRUS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NSRINRN= J= NSRINRN= NSVIVQV= J= NSVIVQV=
= = = = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= J= VUKTB= VUKTB= J= VUKQB= VUKQB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= J= VPKPB= VPKPB= J= UTKPB= UTKPB=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF=====qÜÉ=cìåÇÛë=áåíÉêÉëí=áåÅçãÉ=Åçåëáëíë=çÑ=áåíÉêÉëí=É~êåÉÇ=çå=`Ü~é~áë=äç~åë=Ñçê=íÜÉ=éÉêáçÇK=qÜáë=~ãçìåí=áë=áåÅäìÇÉÇ=áå=åÉí=áåíÉêÉëí=ÉñéÉåëÉ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåëK=
EáááF= = = = =qÜÉ= ë~äÉ=çÑ= ÉäÉÅíêáÅáíó= Ñçê= íÜÉ=èì~êíÉê= ÉåÇÉÇ=pÉéíÉãÄÉê= PMI= OMMT= ÉñÅäìÇÉë=éêçÇìÅíáçå=çÑ= íÜÉ=rKpK=táåÇ= iç~å=çÑ= QUITPP=jtÜK=`~áíÜåÉëë= Ñìääó= êÉé~áÇ= íÜÉ=rKpK=táåÇ= iç~å= áå=

aÉÅÉãÄÉê=OMMTK=



=

m^db=NM==

Nine months ended September 30, 2008 Nine months ended September 30, 2007 (In thousands of dollars unless 
otherwise noted) Power Social Total Power Social Total 
oÉîÉåìÉ= NMUISUU= J= NMUISUU= UMIVUU= J= UMIVUU=
léÉê~íáåÖ=ÉñéÉåëÉë= SOIQNT= J= SOIQNT= QVIONS= J= QVIONS=
`çåíêáÄìíáçå=ã~êÖáå=EáF= QSIOTN= J= QSIOTN= PNITTO= J= PNITTO=

= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ=EááF= SMN= J= SMN= TUN= J= TUN=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= NRS= PMO= QRU= ENMOF= EOIMPOF= EOINPQF=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= NRITRM= J= NRITRM= VIMSR= J= VIMSR=
= = = = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáááF= NIRPUIUTM= J= NIRPUIUTM= NINOQIPMS= J= NINOQIPMS=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= RPOISPO= J= RPOISPO= RNMIUTP= J= RNMIUTP=
= = = = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= J= VUKPB= VUKPB= J= VUKPB= VUKPB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= J= VOKRB= VOKRB= J= UQKUB= UQKUB=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ= éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF=====qÜÉ=cìåÇÛë=áåíÉêÉëí=áåÅçãÉ=Åçåëáëíë=çÑ=áåíÉêÉëí=É~êåÉÇ=çå=`Ü~é~áë=äç~åë=Ñçê=íÜÉ=éÉêáçÇK=qÜáë=~ãçìåí=áë=áåÅäìÇÉÇ=áå=åÉí=áåíÉêÉëí=ÉñéÉåëÉ=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåëK=
EáááF===qÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=ÉñÅäìÇÉë=éêçÇìÅíáçå=çÑ=íÜÉ=rKpK=táåÇ=iç~å=çÑ=QUITPP=jtÜK=`~áíÜåÉëë=Ñìääó=êÉé~áÇ=íÜÉ=rKpK=táåÇ=iç~å=áå=

aÉÅÉãÄÉê=OMMTK=
=

mçïÉê=fåÑê~ëíêìÅíìêÉ=
qÜÉ=éçïÉê= áåÑê~ëíêìÅíìêÉ=ëÉÖãÉåí= áåÅäìÇÉë=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=ÖÉåÉê~íáçå=
~ëëÉíëK=qÜÉ=cìåÇÛë=éçïÉê=~ëëÉíë=~êÉ=ÇáîÉêëáÑáÉÇ=Äó=ÑìÉä=ëçìêÅÉ=~åÇ=Ü~îÉ=~=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=êÉã~áåáåÖ=mm^=
íÉêã=çÑ=~ééêçñáã~íÉäó=NN=óÉ~êëK=

Asset/Facility 
Percentage 
Ownership Location 

Installed 
Capacity 

(MW) 
Utility/Electricity 

Purchaser 

 
 

Expiry of PPA 

 
Fuel Supply 

Contract Expiry 
d~ë=`çÖÉåÉê~íáçå= = = = = = =
`~êÇáå~ä= NMMB= lk= NRS=jt= låí~êáç=bäÉÅíêáÅáíó=

cáå~åÅá~ä=`çêéçê~íáçå=
E“lbc`ÒF=

OMNQ= OMNR=

= = = = = = =
táåÇ= = = = = = =
=bêáÉ=pÜçêÉë= NMMBEáF= lk= VV=jt= låí~êáç=mçïÉê=

^ìíÜçêáíó=E“lm^ÒF=
OMOS= åL~=

= = = = = = =
eóÇêç= = = = = = =
pÉÅÜÉäí= NMMB= _`= NS=jt= _`=eóÇêç= OMNT= åL~=
eäìÉó=i~âÉë== NMMB= _`= P=jt= _`=eóÇêç= OMOM= åL~=
t~ï~í~ó= NMMB= lk= NQ=jt= lbc`= OMQO= åL~=
aêóÇÉå=EPááF= NMMB= lk= P=jt= lbc`= OMOM= åL~=
= = = = = = =
_áçã~ëë= = = = = = =
tÜáíÉÅçìêí= NMMB= ^_= OU=jt= qê~åë^äí~=ríáäáíáÉë=`çêéK=

E“qê~åë^äí~ÒF=
OMNQ= OMNQ=

`Ü~é~áë= EáááF= n`= PN=jt= eóÇêç=nìÉÄÉÅ= OMNRI=ïáíÜ=çéíáçå=íç=
ÉñíÉåÇ=íç=OMOM=
ìåÇÉê=ÅÉêí~áå=

ÅçåÇáíáçåë=

OMNRI=ïáíÜ=çéíáçå=
íç=ÉñíÉåÇ=íç=OMOM=

ìåÇÉê=ÅÉêí~áå=
ÅçåÇáíáçåë=

EáF===låÉ=çÑ=íÜÉ=ïáåÇ=íìêÄáåÉë=áë=çïåÉÇ=Äó=~=äçÅ~ä=ä~åÇçïåÉêK=bêáÉ=pÜçêÉë=táåÇ=c~êã=ã~áåí~áåë=çéÉê~íáçå~ä=~åÇ=ã~å~ÖÉêá~ä=Åçåíêçä=çÑ=íÜáë=ïáåÇ=íìêÄáåÉK===
EááF==`çãéêáëÉÇ=çÑ=íÜÉ=t~áåïêáÖÜíI=b~ÖäÉ=oáîÉê=~åÇ=jÅhÉåòáÉ=c~ääë=ÜóÇêç=éçïÉê=ëí~íáçåëK=
EáááF==qÜÉ=cìåÇ=Ü~ë=~=PNKPB=áåíÉêÉëí=áå=çåÉ=çÑ=íÜÉ=íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=`Ü~é~áë=~åÇ=ÜçäÇë=~=OQKUB=áåíÉêÉëí=áå=qê~åÅÜÉ=^=~åÇ=_=ÇÉÄí=~åÇ=~=RMB=áåíÉêÉëí=áå=qê~åÅÜÉ=`=
ÇÉÄí=~ää=áëëìÉÇ=Äó=`ebpb`K=



=

m^db=NN==

d~ë=`çÖÉåÉê~íáçå=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

oÉîÉåìÉ= ONISRT= ONIRMU= TOIOPU= TNISOP=
léÉê~íáåÖ=ÉñéÉåëÉë= NRIQMR= NQIPQU= QTITTM= QRINPP=
`çåíêáÄìíáçå=ã~êÖáå=EáF= SIORO= TINSM= OQIQSU= OSIQVM=

= = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=

çå=Å~éáí~ä=~ëëÉíë= NIVSS= NIVQQ= RIUTO= RIUOV=
= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF= OVTIPMN= PMSIQQU= VOVIOTO= VRRIOUQ=
p~äÉ=çÑ=ëíÉ~ã=Ej=äÄëF= NSRINRN= NSVIVQV= RPOISPO= RNMIUTP=
EáF= = = =`çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m= ~åÇ= ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ= Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==

`~êÇáå~äÛë= êÉîÉåìÉ= Ñçê= íÜÉ= èì~êíÉê= ï~ë= ANQV= ÜáÖÜÉê= Ñêçã= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êI= êÉÑäÉÅíáåÖ= ~= OKSB=
áåÅêÉ~ëÉ=áå=íÜÉ=a`o=ê~íÉ=çÑÑëÉí=Äó=äçïÉê=éêçÇìÅíáçå=~ë=~=êÉëìäí=çÑ=Åìêí~áäãÉåí=áå=íÜÉ=èì~êíÉê=E~=éÉêáçÇ=çÑ=íáãÉ=
ÇìêáåÖ=ïÜáÅÜ= íÜÉ=éä~åí=éêçÇìÅÉë=ÉäÉÅíêáÅáíó=Äìí=åçí=~í= Ñìää= Å~é~ÅáíóFK=aìêáåÖ= íÜÉ=èì~êíÉêI= íÜÉ=éä~åí=~ÅÜáÉîÉÇ=
NMMB=~î~áä~Äáäáíó=EnP=OMMT=Ó=VVKNBF=ïáíÜ=åç=çìí~ÖÉ=Üçìêë=EnP=OMMT=Ó=NTKV=ÜçìêëFK=`ìêí~áäãÉåí=Üçìêë=íçí~ääÉÇ=
QQU=Ñçê=íÜÉ=èì~êíÉê=EnP=OMMT=Ó=åáäFK=`~êÇáå~ä=Åìêí~áäë=éêçÇìÅíáçå=Ñêçã=íáãÉ=íç=íáãÉ=íç=Å~éáí~äáòÉ=çå=~=Ñ~îçìê~ÄäÉ=
ëéçí=ã~êâÉí=éêáÅÉ=Ñçê=Ö~ëK=^ë=~=êÉëìäíI=íÜÉ=éä~åí=~ÅÜáÉîÉÇ=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=VRKQB=Åçãé~êÉÇ=ïáíÜ=VTKOB=áå=
íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êK= oÉîÉåìÉ= Ñêçã= íÜÉ= ë~äÉ= çÑ= ëíÉ~ã= ï~ë= AOQU= EnP= OMMT= J= AOSOFI= êÉÑäÉÅíáåÖ= ~=
êÉÇìÅíáçå= áå= `~å~Ç~= pí~êÅÜ= léÉê~íáåÖ= `çãé~åóÛë= E“`^p`lÒFI= `~êÇáå~äÛë= ëçäÉ= ëíÉ~ã= ÅìëíçãÉêI= ëíÉ~ã=
êÉèìáêÉãÉåíë=ÇìÉ=íç=~å=çìí~ÖÉ=~í=íÜÉ=`^p`l=éä~åíK=léÉê~íáåÖ=ÉñéÉåëÉë=ïÉêÉ=ÜáÖÜÉê=Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ=
ä~ëí=óÉ~ê=ÇìÉ=íç=áåÅêÉ~ëÉÇ=Ö~ë=íê~åëéçêí~íáçå=ÅÜ~êÖÉëI=ïÜáÅÜ=ïÉêÉ=çåäó=é~êíá~ääó=çÑÑëÉí=Äó=Ö~ë=ãáíáÖ~íáçåK=

táåÇ=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

oÉîÉåìÉ= PIQNU= OISVT= NSIRUV= OIUQV=
léÉê~íáåÖ=ÉñéÉåëÉë= NIOVS= NIPTT= QIMPU= NIQPV=
`çåíêáÄìíáçå=ã~êÖáå=EáF= OINOO= NIPOM= NOIRRN= NIQNM=

= = = = =
aÉéêÉÅá~íáçå=~åÇ=

~ãçêíáò~íáçå=çå=Å~éáí~ä=
~ëëÉíë= OIMSR= NITVN= SINVR= NIUTN=

fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=
êÉÅÉáî~ÄäÉ=EááF= J= RPT= J= RRV=

= = = = =
p~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EááF=EáááF= PQISTV= OUIMMO= NTMIRUU== NSUIMOR=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë=åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí= Ü~îÉ=~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó=åçí=ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
EááF fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=Åçåëáëíë=çÑ=áåíÉêÉëí=áåÅçãÉ=çå=íÜÉ=rKpK=táåÇ=iç~åI=ïÜáÅÜ=ï~ë=Ñìääó=êÉé~áÇ=áå=íÜÉ=

aÉÅÉãÄÉê=OMMTK==qÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=ÄçíÜ=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=ÉñÅäìÇÉ=éêçÇìÅíáçå=çÑ=íÜÉ=rKpK=táåÇ=iç~å=çÑ=QUITPP=jtÜ=~åÇ=OMPIUVR=
jtÜ=êÉëéÉÅíáîÉäóK===

EáááF fåÅäìÇÉÇ=áå=íÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=~êÉ=çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=Ñçê=íÜÉ=Ñìää=éÉêáçÇ=áåÇáÅ~íÉÇK=qÜÉëÉ=
êÉëìäíë=~êÉ=éêçîáÇÉÇ=ëçäÉäó=Ñçê=Åçãé~êáëçå=éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇK==

=

aìêáåÖ=íÜÉ=èì~êíÉêI=bêáÉ=pÜçêÉë=çéÉê~íÉÇ=~í=VQKUB=~î~áä~Äáäáíó=EnP=OMMT=Ó=VNKPBF=ïáíÜ=~ééêçñáã~íÉäó=Ü~äÑ=~=
Ç~ó=çÑ=çìí~ÖÉ=Ñçê=~ååì~ä=ã~áåíÉå~åÅÉK=bêáÉ=pÜçêÉë=~ÅÜáÉîÉÇ=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=NSKMB=EnP=OMMT=Ó=NOKUBFK=
mêçÇìÅíáçå= çÑ= PQISTV=jtÜ= EnP=OMMT= Ó= OUIMMO=jtÜF= Ñçê= íÜÉ= èì~êíÉê=ï~ë= ~ééêçñáã~íÉäó= OQB=~ÄçîÉ= íÜÉ=
ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~ê=ÇìÉ=íç=áãéêçîÉÇ=ïáåÇ=ëéÉÉÇë=~åÇ=~î~áä~ÄáäáíóK=fåÅêÉ~ëÉÇ=éêçÇìÅíáçå=êÉëìäíÉÇ=áå=~=OTB=
áåÅêÉ~ëÉ=áå=êÉîÉåìÉ=Ñçê=íÜÉ=èì~êíÉêK==

eóÇêç=mçïÉê=léÉê~íáçåëW=

(In thousands of dollars 
unless otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

oÉîÉåìÉ= OITPT= OISUV= VISPU= OIUPM=
léÉê~íáåÖ=ÉñéÉåëÉë= UUM= UVP= OISOS= VNT=
`çåíêáÄìíáçå=ã~êÖáå=EáF= NIURT= NITVS= TIMNO= NIVNP=

= = = = =
aÉéêÉÅá~íáçå= ~åÇ= ~ãçêíáò~íáçå=

çå=Å~éáí~ä=~ëëÉíë= RSO= SQT= NISUU= STQ=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
=



=

m^db=NO==

Sale of electricity (MWh)  
Asset/Facility 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

pÉÅÜÉäí= NSIRRP= NPINRT= RVIPRN= SVIURQ=
eäìÉó=i~âÉë= NINUR= NIONT= QIUPO= QIUUM=
t~ï~í~ó= NOITSO= NSIOTR= QQIMPO= PUIQQS=
aêóÇÉå= SINUM= RIRRN= NTIUNP= UIOMT=
qçí~ä=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáF= PSISUM= PSIOMM= NOSIMOU= NONIPUT=

EáF fåÅäìÇÉÇ=áå=íÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=~êÉ=çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=Ñçê=íÜÉ=Ñìää=éÉêáçÇ=áåÇáÅ~íÉÇK=qÜÉëÉ=
êÉëìäíë=~êÉ=éêçîáÇÉÇ=ëçäÉäó=Ñçê=Åçãé~êáëçå=éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇK=

lîÉê~ää=éêçÇìÅíáçå=~í= íÜÉ=ÜóÇêç= Ñ~ÅáäáíáÉë=ï~ë=~ééêçñáã~íÉäó=NKPB=ÜáÖÜÉê= íÜ~å= áå= íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~ê=
ÇìÉ= íç= áåÅêÉ~ëÉÇ= ï~íÉê= Ñäçïë= ~í= ~ää= Ñ~ÅáäáíáÉëI= çÑÑëÉí= Äó= çìí~ÖÉë= ~í= t~ï~í~óK= mêçÇìÅíáçå= ~í= t~ï~í~ó=
ÇÉÅêÉ~ëÉÇ=Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êI=êÉÑäÉÅíáåÖ=OTSKT=çìí~ÖÉ=Üçìêë=êÉèìáêÉÇ=Ñçê=~ååì~ä=ÉäÉÅíêáÅ~ä=~åÇ=
Åáîáä=áåëéÉÅíáçåë=~ë=ïÉää=~ë=Ñçê=ã~áåíÉå~åÅÉ=ïçêâ=íç=êÉé~áê=~=íê~åëÑçêãÉê=EnP=OMMT=Ó=åáäFK=mêçÇìÅíáçå=~í=eäìÉó=
i~âÉë=~äëç=ÇÉÅêÉ~ëÉÇ= Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~ê=ÇìÉ= íç=~å=çìí~ÖÉ=çÑ=SM=Üçìêë= êÉèìáêÉÇ= íç= êÉéä~ÅÉ=~=
ëí~íáçå=íê~åëÑçêãÉê=EnP=OMMT=Ó=N=ÜçìêFK=qÜÉ=ÜóÇêç=éçïÉê=Ñ~ÅáäáíáÉë=çéÉê~íÉÇ=~í=~=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=~î~áä~Äáäáíó=
çÑ=VPKSB=Ñçê=íÜÉ=èì~êíÉê=EnP=OMMT=Ó=VRKNBF=~åÇ=~ÅÜáÉîÉÇ=~=Å~é~Åáíó=Ñ~Åíçê=çÑ=QSKUB=EnP=OMMT=Ó=QRKVBFK===

_áçã~ëë=mçïÉê=léÉê~íáçåëW=

Quarter ended September 30, 2008 Quarter ended September 30, 2007 
(In thousands of dollars unless 
otherwise noted) Whitecourt Chapais 

Total 
Biomass Whitecourt Chapais 

Total 
Biomass 

oÉîÉåìÉ= PITPM= J= PITPM= PIRPU= J= PIRPU=
léÉê~íáåÖ=ÉñéÉåëÉë= NIUVR= J= NIUVR= NISPM= J= NISPM=
`çåíêáÄìíáçå=ã~êÖáå=EáF= NIUPR= J= NIUPR= NIVMU= J= NIVMU=

= = = = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= SRN= J= SRN= SSP= J= SSP=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=äçëë= J= J= J= J= ENMMF= ENMMF=
= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ= J= NVS= NVS= J= ONP= ONP=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë= åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==
=

Nine months ended September 30, 2008 Nine months ended September 30, 2007 
(In thousands of dollars unless 
otherwise noted) Whitecourt Chapais 

Total 
Biomass Whitecourt Chapais 

Total 
Biomass 

oÉîÉåìÉ= NMIOOP= J= NMIOOP= PISUS= J= PISUS=
léÉê~íáåÖ=ÉñéÉåëÉë= TIVUP= J= TIVUP= NITOT= J= NITOT=
`çåíêáÄìíáçå=ã~êÖáå=EáF= OIOQM= J= OIOQM= NIVRV= J= NIVRV=

= = = = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çå=

Å~éáí~ä=~ëëÉíë= NIVVR= J= NIVVR= SVN= J= SVN=
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= J= NRS= NRS= J= ENMOF= ENMOF=
= = = = = = =
fåíÉêÉëí=áåÅçãÉ=çå=äç~åë=êÉÅÉáî~ÄäÉ= J= SMN= SMN= J= OOO= OOO=
EáF `çåíêáÄìíáçå=ã~êÖáå= áë= åçí= ~= êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ= ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí= Ü~îÉ= ~= ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK= qÜÉêÉÑçêÉI= ÅçåíêáÄìíáçå=ã~êÖáå=ã~ó= åçí= ÄÉ=

Åçãé~ê~ÄäÉ=íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK==

Sale of electricity (MWh)  
Asset/Facility 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

tÜáíÉÅçìêí= RPIPMN= QVIVON= NQQIPRN= NQQIQVP=
`Ü~é~áë= RTIPUT= RRIMNR= NSUISPN= NSUIUMU=
qçí~ä=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=EjtÜF=EáF= NNMISUU= NMQIVPS= PNOIVUO= PNPIPMN=

EáF fåÅäìÇÉÇ=áå=íÜÉ=ë~äÉ=çÑ=ÉäÉÅíêáÅáíó=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMT=~êÉ=çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=Ñçê=íÜÉ=Ñìää=éÉêáçÇ=áåÇáÅ~íÉÇK=qÜÉëÉ=
êÉëìäíë=~êÉ=éêçîáÇÉÇ=ëçäÉäó=Ñçê=Åçãé~êáëçå=éìêéçëÉë=~åÇ=Çç=åçí=ÅÜ~åÖÉ=íÜÉ=êÉëìäíë=~ë=êÉéçêíÉÇ=Äó=íÜÉ=cìåÇK=

tÜáíÉÅçìêí=
aìêáåÖ=íÜÉ=èì~êíÉêI=íÜÉ=tÜáíÉÅçìêí=Ñ~Åáäáíó=çéÉê~íÉÇ=~í=NMMB=~î~áä~Äáäáíó=EnP=OMMT=Ó=VSKUBF=~åÇ=~ÅÜáÉîÉÇ=~=
Å~é~Åáíó= Ñ~Åíçê=çÑ=VVKUB=EnP=OMMT=Ó=VSKRBFK= fãéêçîÉÇ=~î~áä~Äáäáíó= êÉëìäíÉÇ= áå=~=TB= áåÅêÉ~ëÉ= áå=éêçÇìÅíáçå=
Ñêçã=íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êK=tÜáíÉÅçìêíÛë=êÉîÉåìÉ=Ñçê=íÜÉ=èì~êíÉê=ï~ë=~ééêçñáã~íÉäó=RB=ÜáÖÜÉê=íÜ~å= áå=
íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êI=ëäáÖÜíäó=çÑÑëÉí=Äó=~=äçïÉê=~îÉê~ÖÉ=^äÄÉêí~=mçïÉê=mççä=éêáÅÉ=çÑ=AUMKR=éÉê=jtÜ=Ñçê=
íÜÉ=èì~êíÉê=EnP=OMMT=J=AVM=jtÜFK=aìêáåÖ=íÜÉ=èì~êíÉêI=éçïÉê=éççä=éêáÅáåÖ=~ÑÑÉÅíÉÇ=~ééêçñáã~íÉäó=NQB=EnP=
OMMT=Ó=NOBF=çÑ=tÜáíÉÅçìêí=éêçÇìÅíáçå=íÜ~í=áë=åçí=Åçåíê~ÅíÉÇ=ìåÇÉê=~=äçåÖJíÉêã=mm^K=



=

m^db=NP==

`Ü~é~áë=
qÜÉ=`Ü~é~áë= Ñ~Åáäáíó=çéÉê~íÉÇ=~í=VSKRB=~î~áä~Äáäáíó= EnP=OMMT=Ó=VUKQBFI= êÉÑäÉÅíáåÖ=TT=Üçìêë= EnP=OMMT=Ó=PS=
ÜçìêëF=çÑ= íçí~ä=çìí~ÖÉëK=qÜÉ=éä~åí=~ÅÜáÉîÉÇ=~=Å~é~Åáíó= Ñ~Åíçê=çÑ=VOKUB=Ñçê=íÜÉ=èì~êíÉê= EnP=OMMT=Ó=UVKMBFK=
qÜÉ=`Ü~é~áë=mm^= áë=ëìÄàÉÅí= íç=~=ã~ñáãìã=~ååì~ä=éêçÇìÅíáçå=éêçîáëáçå= Ñçê=É~ÅÜ=NOJãçåíÜ=éÉêáçÇ=ÉåÇáåÖ=
kçîÉãÄÉê=PMK=pÜçìäÇ=íÜÉ=Ñ~Åáäáíó=ÉñÅÉÉÇ=íÜáë=ã~ñáãìã=éêçÇìÅíáçå=~ãçìåíI=íÜÉ=mm^=ê~íÉ=é~áÇ=çå=~åó=ÉñÅÉëë=
éêçÇìÅíáçå= áë= ëáÖåáÑáÅ~åíäó= êÉÇìÅÉÇK=qÜÉêÉÑçêÉI= íÜÉ= Ñ~Åáäáíó= áë=çéÉê~íÉÇ= íÜêçìÖÜçìí= íÜÉ=óÉ~ê= ëç= íÜ~í= íÜÉ= íçí~ä=
éêçÇìÅíáçå=Ñçê=É~ÅÜ=NOJãçåíÜ=éÉêáçÇ=ÉåÇáåÖ=kçîÉãÄÉê=PM=~ééêçñáã~íÉë=íÜÉ=ã~ñáãìã=éêçîáëáçå=áå=íÜÉ=mm^K==
aìÉ= íç= íÜÉ= ÜáÖÜÉê= çìí~ÖÉ= Üçìêë= ÇìêáåÖ= íÜÉ= èì~êíÉê= Åçãé~êÉÇ=ïáíÜ= íÜÉ= ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êI= íÜÉ= Ñ~Åáäáíó=
çéÉê~íÉÇ=~í=~å=áåÅêÉ~ëÉÇ=Å~é~Åáíó=íç=~ÅÜáÉîÉ=íÜÉ=~ååì~ä=éêçÇìÅíáçå=í~êÖÉíI=íÜìë=êÉëìäíáåÖ=áå=~=QB=áåÅêÉ~ëÉ=áå=
éêçÇìÅíáçå=Ñçê=íÜÉ=èì~êíÉêK==

pçÅá~ä=fåÑê~ëíêìÅíìêÉ=
iÉáëìêÉïçêäÇ= çïåë= ~åÇ= çéÉê~íÉë= OS= iq`= ÜçãÉë= EQIPNQ= ÄÉÇëFI= çåÉ= êÉíáêÉãÉåí= ÜçãÉ= EOV= ÄÉÇëF= ~åÇ= çåÉ=
áåÇÉéÉåÇÉåí= äáîáåÖ=ÜçãÉ= ERP=ÄÉÇëF= äçÅ~íÉÇ= áå= íÜÉ=mêçîáåÅÉ=çÑ=låí~êáçK= få=~ÇÇáíáçåI= íÜêçìÖÜ=î~êáçìë=ÉåíáíáÉëI=
iÉáëìêÉïçêäÇ= çéÉê~íÉë= íïç= êÉä~íÉÇ= ÄìëáåÉëëÉëI= mêÉÑÉêêÉÇ= eÉ~äíÜ= `~êÉ= pÉêîáÅÉë= E“me`pÒFI= ïÜáÅÜ= éêçîáÇÉë=
éêçÑÉëëáçå~ä=åìêëáåÖ=~åÇ=éÉêëçå~ä=ëìééçêí=ëÉêîáÅÉë=Ñçê=ÄçíÜ=ÅçããìåáíóJÄ~ëÉÇ=ÜçãÉ=Å~êÉ=~åÇ=iq`=ÜçãÉëI=
~åÇ=låí~êáç=içåÖJqÉêã=`~êÉ=mêçîáÇÉêëI=ïÜáÅÜ=éêçîáÇÉë=éìêÅÜ~ëáåÖ=ëÉêîáÅÉë=íç=iÉáëìêÉïçêäÇÛë=iq`=ÜçãÉëK==

iÉáëìêÉïçêäÇ= áë= ÅìêêÉåíäó= íÜÉ= íÜáêÇ= ä~êÖÉëí= éêçîáÇÉê= çÑ= äçåÖJíÉêã= Å~êÉ= áå= låí~êáçI= ïáíÜ= ~= ã~êâÉí= ëÜ~êÉ= çÑ=
~ééêçñáã~íÉäó= RKSBK= qÜÉ= Åçãéçëáíáçå= çÑ= iÉáëìêÉïçêäÇÛë= iq`= éçêíÑçäáç= ~ë= ~í= pÉéíÉãÄÉê= PMI= OMMU= Äó=
ëíêìÅíìê~ä=Åä~ëëáÑáÅ~íáçå=ï~ë=~ë=ÑçääçïëW=
Beds by Class (i) Number of Beds Percentage of portfolio 
^=EááF= OIOSM= ROKQB=
_= OVV= SKVB=
`= NITRR= QMKTB=
qçí~ä= QIPNQ= NMMB=

EáF `ä~ëë=^=ÜçãÉë=ãÉÉí=çê=ÉñÅÉÉÇ=NVVU=ÇÉëáÖå=ëí~åÇ~êÇëK=
`ä~ëë=_=ÜçãÉë=ÉñÅÉÉÇ=NVTO=ëí~åÇ~êÇë=Äìí=Çç=åçí=ãÉÉí=NVVU=ÇÉëáÖå=ëí~åÇ~êÇëK=
`ä~ëë=`=ÜçãÉë=ãÉÉí=NVTO=ëí~åÇ~êÇëK=

EááF ^ää=çÑ=iÉáëìêÉïçêäÇÛë=`ä~ëë=^=ÜçãÉë=~êÉ=ÇÉëáÖå~íÉÇ=åÉï=ÜçãÉë=~åÇ=èì~äáÑó=Ñçê=Å~éáí~ä=ÑìåÇáåÖ=çÑ=ANMKPR=éÉê=Ç~óI=éÉê=ÄÉÇK=

qÜÉ=cìåÇÛë=áåîÉëíãÉåí=áå=iÉáëìêÉïçêäÇ=áë=~ÅÅçìåíÉÇ=Ñçê=~ë=~å=Éèìáíó=áåîÉëíãÉåíK=^ë=ëìÅÜI=íÜÉ=cìåÇ=êÉÅçêÇë=
áíë=éêç=ê~í~=ëÜ~êÉ=çÑ=~åó=áåÅçãÉ=çê=äçëë=Ñçê=íÜÉ=éÉêáçÇK=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended 
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

oÉîÉåìÉ= SQINVR= QQIUNS= NUOIMPR= NPQIMNV=
léÉê~íáåÖ=ÉñéÉåëÉë= RSIORS= PTINTR= NRVIUTU= NNQIQUO=
kÉí=áåÅçãÉ=EäçëëF= PUN= EOOUF= STN= EQIRNSF=
= = = = =
qÜÉ=cìåÇÛë=éêç=ê~í~=ëÜ~êÉ=çÑ=Éèìáíó=

~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= NTO= ENMOF= PMO= EOIMPOF=
= = = = =
aáëíêáÄìíáçåë=é~áÇ=íç=íÜÉ=cìåÇ= OIRUU= OIRUU= TITSP= TITSO=
= = = = =
^îÉê~ÖÉ=íçí~ä=çÅÅìé~åÅó= VUKTB= VUKQB= VUKPB= VUKPB=
^îÉê~ÖÉ=éêáî~íÉ=çÅÅìé~åÅó= VPKPB= UTKPB= VOKRB= UQKUB=

cçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMUI= iÉáëìêÉïçêäÇ= ÖÉåÉê~íÉÇ= êÉîÉåìÉ= çÑ= ASQINVR= Åçãé~êÉÇ=ïáíÜ=
AQQIUNS= áå= íÜÉ=ë~ãÉ=éÉêáçÇ= ä~ëí=óÉ~êK=qÜáë=ANVIPTV= áåÅêÉ~ëÉ=ï~ë=éêáã~êáäó=ÇìÉ=íç= íÜÉ=~Åèìáëáíáçå=çÑ=ëÉîÉå=
åÉï=ÜçãÉë=áå=g~åì~êó=OMMUK=qÜÉ=êÉã~áåÇÉê=çÑ=íÜÉ=áåÅêÉ~ëÉ=ï~ë=ÇìÉ=íç=áåÅêÉ~ëÉÇ=çÅÅìé~åÅó=~åÇ=áåÅêÉ~ëÉë=
áå=éêáî~íÉ=~ÅÅçããçÇ~íáçå=~åÇ=ÖçîÉêåãÉåí=ÑìåÇáåÖ=ê~íÉëI=ïÜáÅÜ=ïÉêÉ=PKQB=ÜáÖÜÉê=íÜ~å=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=
óÉ~êK=léÉê~íáåÖ=ÉñéÉåëÉë=Ñçê=íÜÉ=èì~êíÉê=ïÉêÉ=~äëç=ÜáÖÜÉêI=êÉÑäÉÅíáåÖ=íÜÉ=~Åèìáëáíáçå=çÑ=íÜÉ=ëÉîÉå=åÉï=ÜçãÉë=
~åÇ= íÜÉ= áåÅêÉ~ëÉë= áå= çÅÅìé~åÅó= ~åÇ= ÖçîÉêåãÉåí= ÑìåÇáåÖI=ïÜáÅÜ= äÉÇ= íç= ~ëëçÅá~íÉÇ= áåÅêÉ~ëÉë= áå= ëí~ÑÑ= ~åÇ=
çéÉê~íáåÖ=ÅçëíëK===

kÉí=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=ï~ë=APUN=Åçãé~êÉÇ=ïáíÜ=~=åÉí=äçëë=çÑ=AOOU=áå=íÜÉ=
ë~ãÉ= éÉêáçÇ= ä~ëí= óÉ~êK= qÜÉ= áåÅêÉ~ëÉ= êÉÑäÉÅíë= íÜÉ= ÅçåíêáÄìíáçå= Ñêçã= íÜÉ= ëÉîÉå= åÉï= ÜçãÉëI= áãéêçîÉÇ=
çÅÅìé~åÅóI= áåÅêÉ~ëÉë= áå= ~ÅÅçããçÇ~íáçå= ÑìåÇáåÖ= ê~íÉëI= áåÅêÉ~ëÉë= áå= éêáî~íÉ= ~ÅÅçããçÇ~íáçå= êÉîÉåìÉ= ~åÇ=
äçïÉê=~ãçêíáò~íáçå=ÅÜ~êÖÉëK==



=

m^db=NQ==

`çåíêáÄìíáçå=j~êÖáå=
`çåíêáÄìíáçå=ã~êÖáå= áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=
éêÉëÅêáÄÉÇ= Äó= d^^mK= `çåíêáÄìíáçå= ã~êÖáå= Å~å= ÄÉ= ÇÉÑáåÉÇ= ~ë= êÉîÉåìÉ= åÉí= çÑ= ÇáêÉÅí= çéÉê~íáåÖ= ÉñéÉåëÉëK=
`çåíêáÄìíáçå= ã~êÖáå= éêçîáÇÉë= ìëÉÑìä= áåÑçêã~íáçå= íÜ~í= ã~ó= ~ëëáëí= áåîÉëíçêë= áå= ~ëëÉëëáåÖ= íÜÉ= çéÉê~íáçå~ä=
éÉêÑçêã~åÅÉ= çÑ= íÜÉ= cìåÇÛë= ìåÇÉêäóáåÖ= ~ëëÉíë= ~åÇ= íÜÉáê= ÅçåíêáÄìíáçå= íç= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä= êÉëìäíëK= qÜÉ=
ÑçääçïáåÖ=éêçîáÇÉë=~=êÉÅçåÅáäá~íáçå=çÑ=ÅçåíêáÄìíáçå=ã~êÖáå=Ñêçã=áåÅçãÉ=ÄÉÑçêÉ=í~ñÉë=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=
ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUK=

(In thousands of dollars unless 
otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

fåÅçãÉ=EäçëëF=ÄÉÑçêÉ=áåÅçãÉ=
í~ñÉë= TRV= ERIRMVF= NQIRPQ= NQINUR=
råêÉ~äáòÉÇ=äçëë=EÖ~áåF=çå=ëï~é=

Åçåíê~Åíë= EQIUVSF= EPQRF= NMO= ETOTF=
råêÉ~äáòÉÇ=äçëë=EÖ~áåF=çå=

ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=
áåëíêìãÉåíë= RINVT= RIQST= ESIMOUF= ESIPQSF=

d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= J= J= ENMF= J=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= NM= NIOPV= NO= NIPNN=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= PINRO= PIPOR= VITNV= PIURN=
bèìáíó=~ÅÅçìåíÉÇ=äçëë=EáåÅçãÉF=

Ñêçã=äçåÖJíÉêã=áåîÉëíãÉåíë= ENTOF= OMO= EQRUF= OINPQ=
= QIMRM= QIPTV= NTIUTN= NQIQMU=
^ÇÇ=Ä~ÅâW= = = = =
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= UNN= NIPNM= SITUT= RINUR=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIOMR= SIQVR= ONISNP= NOINTV=
`çåíêáÄìíáçå=ã~êÖáå= NOIMSS= NOINUQ= QSIOTN= PNITTO=

LIQUIDITY AND FINANCIAL RESOURCES 
qÜÉ=cìåÇ=ÉñéÉÅíë= íç=ãÉÉí=~ää=çÑ= áíë=çéÉê~íáåÖ=çÄäáÖ~íáçåë= áå=OMMU=~åÇ= íç=ã~âÉ=ÇáëíêáÄìíáçåë= íç=ìåáíÜçäÇÉêë=
Ñêçã=Å~ëÜ=Ñäçïë=ÖÉåÉê~íÉÇ=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë=~åÇ=Ñêçã=ÇáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=iÉáëìêÉïçêäÇK=qÜÉ=
cìåÇ=Ü~Ç=éçëáíáîÉ=ïçêâáåÖ=Å~éáí~ä=çÑ=AROIPMR=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=EaÉÅÉãÄÉê=PNI=OMMT=J=APMIPVPFK=^ë=
~í=pÉéíÉãÄÉê=PMI=OMMUI=Å~ëÜ=~åÇ=ëÜçêíJíÉêã=áåîÉëíãÉåíë=íçí~ääÉÇ=ARPINUR=EaÉÅÉãÄÉê=PNI=OMMT=J=AONIVPQFI=
çÑ= ïÜáÅÜ= APSIONN= EaÉÅÉãÄÉê= PNI= OMMT= J= APIPMSF= ï~ë= åçí= ÇÉëáÖå~íÉÇ= Ñçê= ã~àçê= ã~áåíÉå~åÅÉI= Å~éáí~ä=
ÉñéÉåÇáíìêÉ=çê=ÖÉåÉê~ä=êÉëÉêîÉëK==

(In thousands of dollars unless otherwise noted) September 30, 2008 December 31, 2007 
j~àçê=ã~áåíÉå~åÅÉ=êÉëÉêîÉ= VISVR= NMIVSS=
`~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉ= OIOTV= OISSO=
dÉåÉê~ä=êÉëÉêîÉ= RIMMM= RIMMM=
qçí~ä=êÉëÉêîÉ=~ÅÅçìåíë= NSIVTQ= NUISOU=
líÜÉê=Å~ëÜ=~åÇ=ëÜçêíJíÉêã=áåîÉëíãÉåíë= PSIONN= PIPMS=
qçí~ä=Å~ëÜ=~åÇ=ëÜçêíJíÉêã=áåîÉëíãÉåíë= RPINUR= ONIVPQ=

táíÜ=íÜÉ=ÅçåíáåìÉÇ=ÑìåÇáåÖ=çÑ=ã~àçê=ã~áåíÉå~åÅÉ=~åÇ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=êÉëÉêîÉëI=íÜÉ=cìåÇ=ÄÉäáÉîÉë=áí=Ü~ë=
ãçêÉ= íÜ~å= ëìÑÑáÅáÉåí= ÑìåÇë= íç=ãÉÉí= ~ää= ~åíáÅáé~íÉÇ=ã~áåíÉå~åÅÉ= ~åÇ= Å~éáí~ä= êÉèìáêÉãÉåíë= Ñçê= OMMUK= ^ë= ~í=
pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=ÑçääçïáåÖ=ÑìåÇë=ïÉêÉ=~î~áä~ÄäÉ=ìåÇÉê=ÉñáëíáåÖ=ÅêÉÇáí=Ñ~ÅáäáíáÉëW=

 
(In thousands of dollars unless otherwise noted) Credit Limits Amounts Authorized or Drawn Available 
`~êÇáå~ä=`êÉÇáí=c~ÅáäáíóEáF= RMIMMM= PSIVUP= NPIMNT=
`mlq=`êÉÇáí=c~ÅáäáíóEááF= NRMIMMM= URIRRM= SQIQRM=
EáF=fåÅäìÇÉÇ=áå=íÜÉ=~ãçìåíë=~ìíÜçêáòÉÇ=çê=Çê~ïå=ìåÇÉê=íÜÉ=`~êÇáå~ä=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=íïç=äÉííÉêë=çÑ=ÅêÉÇáí=íçí~ääáåÖ=ANIVUP=Ñçê=bêáÉ=pÜçêÉëK=
EááF= fåÅäìÇÉÇ=áå=íÜÉ=~ãçìåíë=~ìíÜçêáòÉÇ=çê=Çê~ïå=ìåÇÉê=íÜÉ=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=~=äÉííÉê=çÑ=ÅêÉÇáí=Ñçê=ARRM=~åÇ=~=ANMIMMM=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=éêçîáÇÉÇ=íç=íÜÉ=äÉåÇÉêë=ìåÇÉê=íÜÉ=
qê~åÅÜÉ=`=äç~å=Ñçê=bêáÉ=pÜçêÉëK=

RELATED PARTY TRANSACTIONS 
råÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=î~êáçìë=~Çãáåáëíê~íáçå=~åÇ=ã~å~ÖÉãÉåí=^ÖêÉÉãÉåíë=Ñçê=É~ÅÜ=çÑ=íÜÉ=cìåÇI=íÜÉ=qêìëíI=
`~êÇáå~äI= iq`= eçäÇáåÖ= im= ~åÇ= `mlqI= íÜÉ= cìåÇ=ã~âÉë= é~óãÉåíë= íç= íÜÉ=j~å~ÖÉê= Ñçê= ~Çãáåáëíê~íáîÉ= ~åÇ=
ã~å~ÖÉãÉåí=ëÉêîáÅÉëI=áåÅÉåíáîÉ=ÑÉÉë=~åÇ=Åçëí=êÉáãÄìêëÉãÉåíK=



=

m^db=NR==

qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=~ãçìåíë=êÉÅçêÇÉÇ=ïáíÜ=êÉëéÉÅí=íç=ëÉêîáÅÉë=éêçîáÇÉÇ=Äó=jmjiW=

 
Quarter ended  

September 30, 2008 
Quarter ended  

September 30, 2007 
Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQR= QPR= NIPOM= VTT=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OT= UN= TV=
fåÅÉåíáîÉ=ÑÉÉë= ESTRF= EVSSF= SQR= STT=
`çëí=êÉáãÄìêëÉãÉåí=EáF= UTQ= SUO= OIRMR= NIUSP=
EáF
=APPQ=~åÇ=ATPN=çÑ=Åçëí=êÉáãÄìêëÉãÉåí=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=ïÉêÉ=Å~éáí~äáòÉÇ=áå=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë=~åÇ=Å~éáí~ä=~ëëÉíëK=qÜÉ=j~å~ÖÉê=êÉÅÉáîÉë=
êÉáãÄìêëÉãÉåí=Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=íÜÉ=cìåÇ=áå=êÉä~íáçå=íçI=Äìí=åçí=äáãáíÉÇ=íçI=~Çãáåáëíê~íáçåI=êÉÖìä~íçêóI=Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=

qÜÉ=cìåÇ=Ü~ë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=ïáíÜ=~å=~ÑÑáäá~íÉ=çÑ=j~Åèì~êáÉ=dêçìé=iáãáíÉÇ=E“jdiÒF=íç=ÜÉÇÖÉ=~Ö~áåëí=
ÑäìÅíì~íáçåë= áå= íÜÉ= éêáÅÉ= çÑ= ÉñÅÉëë= Ö~ë= ëçäÇ= ìåÇÉê= íÜÉ= Ö~ë= ãáíáÖ~íáçå= Åä~ìëÉ= çÑ= `~êÇáå~äÛë= Ö~ë= éìêÅÜ~ëÉ=
Åçåíê~Åí=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=Ñçê=É~ÅÜ=çÑ=íÜÉ=óÉ~êë=Ñêçã=OMMV=íç=OMNNK=qÜÉ=Ö~ë=
ëï~é=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=é~ó=î~êá~ÄäÉ=é~óãÉåíë=íç=jdi=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=íÜÉ=
ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=~=
ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK=qÜÉ=cìåÇÛë=êÉä~íÉÇ=é~êíó=íê~åë~Åíáçå=éçäáÅó=êÉèìáêÉë=íÜ~í=íÜÉëÉ=íê~åë~Åíáçåë=ÄÉ=Å~êêáÉÇ=
çìí=ìåÇÉê=åçêã~ä=~êãÛë=äÉåÖíÜ=ÅçããÉêÅá~ä=íÉêãëK===
 

SUPPLEMENTAL QUARTERLY INFORMATION  
pÉäÉÅíÉÇ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=~åÇ=léÉê~íáåÖ=fåÑçêã~íáçå=çÑ=íÜÉ=cìåÇ=
(In thousands of dollars, except 
for trust units and per trust unit 
amounts) 
For the quarters ended 

Sept 30, 
2008 

Jun 30, 
2008 

Mar 31, 
2008 

Dec 31, 
2007 

Sept 30, 
2007 

Jun 30,  
2007 

Mar 31,  
2007 

Dec 31,  
2006 

oÉîÉåìÉ= PNIRQO= PPIQUP= QPISSP= QNIUOP= PMIQPO= ONIRUT= OUIVSV= ORISOO=
kÉí=áåÅçãÉ=EäçëëF= PIUNN= UOS= RIPUV= PQISTT= EQIVQTF= EPNISSOF= TIPRU= QIMOS=
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=

~ÅíáîáíáÉë= UIRQV= NTIOQM= NQIUVN= TISVQ= EOIRSTF= TIOQV= NTIOUT= SIURP=
aáëíêáÄìí~ÄäÉ=Å~ëÜ=EáF= VIUPV= NNIOMN= NSIQVU= OMIPVQ= UIVVN= TIPPN= NOIMSU= NMIMMP=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=

råáíÜçäÇÉêë= NPINNQ= NPINNT= NPINNT= NOIUSV= NOIUUO= VIQRQ= TITPT= TITPT=
= = = = = = = = =
_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=

EäçëëF=éÉê=råáí= MKMTS= MKMNT= MKNMU= MKSVQ= EMKMVVF= ENKMOQF= MKOQR= MKNPQ=
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=

~ÅíáîáíáÉë=éÉê=råáí= MKNTN= MKPQR= MKOVU= MKNRQ= MKMRN= MKOPQ= MKRTR= MKOOU=
aáëíêáÄìí~ÄäÉ=Å~ëÜ=éÉê=råáí= MKNVT= MKOOQ= MKPPM= MKQMU= MKNUM= MKOPT= MKQMO= MKPPP=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=éÉê=råáí=EááF= MKOSO= MKOSO= MKOSO= MKORT= MKORT= MKORT= MKORT= MKORT=
EáF=aáëíêáÄìí~ÄäÉ=Å~ëÜ=áë=åçí=~=êÉÅçÖåáòÉÇ=ãÉ~ëìêÉ=ìåÇÉê=d^^m=~åÇ=ÇçÉë=åçí=Ü~îÉ=~=ëí~åÇ~êÇáòÉÇ=ãÉ~åáåÖ=éêÉëÅêáÄÉÇ=Äó=d^^mK=qÜÉêÉÑçêÉI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ã~ó=åçí=ÄÉ=Åçãé~ê~ÄäÉ=
íç=ëáãáä~ê=ãÉ~ëìêÉë=éêÉëÉåíÉÇ=Äó=çíÜÉê=áëëìÉêëK=

EááF=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=~ää=ìåáíÜçäÇÉêë=ïÉêÉ=é~áÇ=ÇáëíêáÄìíáçåë=çÑ=AMKMUTR=éÉê=ìåáí=éÉê=ãçåíÜK=

oÉîÉåìÉ= Ñçê= íÜÉ= åáåÉ=ãçåíÜë= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMU=ï~ë= ANMUISUU= Åçãé~êÉÇ=ïáíÜ= AUMIVUU= áå= íÜÉ=
ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=AOTITMM=áåÅêÉ~ëÉ=êÉÑäÉÅíÉÇ=~=Ñìää=åáåÉJãçåíÜ=éÉêáçÇ=çÑ=çéÉê~íáåÖ=êÉëìäíë=Ñêçã=íÜÉ=
ïáåÇI=ÜóÇêç=~åÇ=Äáçã~ëë=éçïÉê=~ëëÉíë=~ÅèìáêÉÇ=çå=gìåÉ=OTI=OMMT=~åÇ=ÜáÖÜÉê=éçïÉê=éêáÅÉë=Ñêçã=ÅçåíáåìÉÇ=
áåÅêÉ~ëÉë= áå= íÜÉ= a`oI= çÑÑëÉí= Äó= äçïÉê= éêçÇìÅíáçå= ~í= íÜÉ= `~êÇáå~ä= Ñ~Åáäáíó= ÇìÉ= íç= Åìêí~áäãÉåíK= qçí~ä= éçïÉê=
ÖÉåÉê~íáçå= Ñçê= íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU= áåÅêÉ~ëÉÇ=Äó=PSKVB= íç=NIRPUIUTM=jtÜ= Ñêçã=
NINOQIPMS=jtÜ=áå=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=

`çåíêáÄìíáçå=ã~êÖáå=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=ï~ë=ANQIQVV=ÜáÖÜÉê=íÜ~å=áå=íÜÉ=ë~ãÉ=
éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=áåÅêÉ~ëÉ=ã~áåäó=êÉÑäÉÅíÉÇ=íÜÉ=çéÉê~íáåÖ=êÉëìäíë=Ñêçã=íÜÉ=~ëëÉíë=~ÅèìáêÉÇ=áå=gìåÉ=OMMT=
~åÇ=~å=áåÅêÉ~ëÉ=áå=Ö~ë=ãáíáÖ~íáçå=~í=íÜÉ=`~êÇáå~ä=Ñ~ÅáäáíóK=qÜáë=áåÅêÉ~ëÉ=ï~ë=çÑÑëÉí=Äó=ÜáÖÜÉê=Ö~ë=íê~åëéçêí~íáçå=
ÅÜ~êÖÉë= ~í= `~êÇáå~äK= ^Çãáåáëíê~íáîÉ= ÉñéÉåëÉë= ~äëç= áåÅêÉ~ëÉÇI= éêáã~êáäó= ÇìÉ= íç= áåÅêÉ~ëÉÇ= ÄìëáåÉëë=
ÇÉîÉäçéãÉåí= ~ÅíáîáíáÉëI= ÜáÖÜÉê= ã~å~ÖÉãÉåí= ~åÇ= Åçëí= êÉáãÄìêëÉãÉåí= ÑÉÉëI= ~ìÇáí= ~åÇ= í~ñ= ÑÉÉë= ~åÇ= çíÜÉê=
êÉÖìä~íçêó=Åçãéäá~åÅÉ=ÅçëíëK===

cçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=ï~ë=APTIRPU=Evqa=OMMT=J=AOUIPVMFK=qÜÉ=
cìåÇ=ÇÉÅä~êÉÇ=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=APVIPQU=Evqa=OMMT=J=APMIMTPFK=qÜáë=êÉéêÉëÉåíë=~=é~óçìí=ê~íáç=
çÑ=NMRB= Evqa=OMMTJ=NMSBFI=ïÜáÅÜ= êÉÑäÉÅíÉÇ=ÜáÖÜÉê=Å~ëÜ= Ñäçïë=ÖÉåÉê~íÉÇ= Ñêçã=íÜÉ=åÉï=~ëëÉíë=Åçãé~êÉÇ=
ïáíÜ=íÜÉ=ë~ãÉ=éÉêáçÇ=ä~ëí=óÉ~êK=qÜÉ=áåÅêÉ~ëÉ=áå=ÇáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=ï~ë=ÇìÉ=íç=~=ÖêÉ~íÉê=åìãÄÉê=çÑ=ìåáíë=
çìíëí~åÇáåÖ=Ñçê=íÜÉ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=~ë=~=êÉëìäí=çÑ=íÜÉ=`mfc=~Åèìáëáíáçå=~ë=ïÉää=~ë=~å=
áåÅêÉ~ëÉ=áå=ÇáëíêáÄìíáçåë=íç=ìåáíÜçäÇÉêë=çÑ=AMKMO=éÉê=ìåáí=çå=~å=~ååì~äáòÉÇ=Ä~ëáë=ëí~êíáåÖ=g~åì~êó=NI=OMMUK=



=

m^db=NS==

CONTRACTUAL OBLIGATIONS AND OTHER COMMITMENTS 
qÜÉ= ÑçääçïáåÖ= ÇÉëÅêáÄÉë= íÜÉ= ëáÖåáÑáÅ~åí= Åçåíê~Åíì~ä= çÄäáÖ~íáçåë= ~åÇ= ÅçããáíãÉåíë= çÑ= íÜÉ= cìåÇ= ~ë= ~í=
pÉéíÉãÄÉê=PMI=OMMUW==

içåÖJíÉêã=aÉÄí=

 
Effective  

Interest Rate  Maturing 
 

September 30, 2008 
 

December 31, 2007 
`~êÇáå~ä=íÉêã=äç~å= PKUOB=J=RKNUB=EáF= j~ó=NSI=OMNN= PRIMMM= PRIMMM=
= = = = =
`mlq=ÅêÉÇáí=Ñ~Åáäáíó== PKTQB=J=PKVMB=EááF= gìåÉ=OSI=OMNM= TRIMMM= RMIMMM=
= = = = =
bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = = =
= qê~åÅÜÉ=^= RKVSB= ^éêáä=NI=OMOS= STIQNQ= SUIVUU=
= qê~åÅÜÉ=_= RKOUB= ^éêáä=NI=OMNS= SIQNU= SIVNO=
= qê~åÅÜÉ=`= RKMRB= ^éêáä=NI=OMNN= QMIMMM= QMIMMM=
= = = NNPIUPO= NNRIVMM=
= = = OOPIUPO= OMMIVMM=
iÉëëW=aÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = = =
= `mlq=ÅêÉÇáí=Ñ~Åáäáíó= = = ERMUF= ETMMF=
= = = = =
qçí~ä=ÇÉÄíI=åÉí=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = OOPIPOQ= OMMIOMM=
iÉëëW=`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí= = = EOIVMMF= EOITTUF=
qçí~ä=äçåÖJíÉêã=ÇÉÄí= = = OOMIQOQ= NVTIQOO=

EáF=^Çî~åÅÉë=ìåÇÉê=íÜÉ=`~êÇáå~ä=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=ã~ÇÉ=áå=íÜÉ=Ñçêã=çÑ=~=ëÉêáÉë=çÑ=íÜêÉÉJãçåíÜ=_^ëK=fåíÉêÉëí=é~áÇ=áë=Ä~ëÉÇ=çå=íÜÉ=íÜÉå=ÅìêêÉåí=_^=ê~íÉ=éäìë=~=ëí~ãéáåÖ=ÑÉÉ=Ä~ëÉÇ=çå=
`~êÇáå~äÛë=ê~íáç=çÑ=ÅçåëçäáÇ~íÉÇ=ÇÉÄí=íç=ÅçåëçäáÇ~íÉÇ=É~êåáåÖë=ÄÉÑçêÉ=áåíÉêÉëíI=í~ñÉëI=ÇÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=~åÇ=ìåêÉ~äáòÉÇ=Ö~áåë=~åÇ=äçëëÉëK=qÜÉ=cìåÇ=Ü~ë=áåíÉêÉëí=ê~íÉ=ëï~é=
Åçåíê~Åíë=áå=éä~ÅÉ=çå=~=åçíáçå~ä=~ãçìåí=çÑ=APRIMMM=íç=ãáíáÖ~íÉ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜáë=Ñ~Åáäáíó=ìåíáä=ã~íìêáíóK===

EááF=^Çî~åÅÉë=ìåÇÉê=íÜÉ=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=ã~ÇÉ=áå=íÜÉ=Ñçêã=çÑ=~=ëÉêáÉë=çÑ=çåÉ=~åÇ=íÜêÉÉJãçåíÜ=_^ëK=fåíÉêÉëí=é~áÇ=áë=Ä~ëÉÇ=çå=íÜÉ=íÜÉå=ÅìêêÉåí=_^=ê~íÉ=éäìë=~=ëí~ãéáåÖ=ÑÉÉ=Ä~ëÉÇ=
çå=`mlqÛë= ê~íáç= çÑ= ÅçåëçäáÇ~íÉÇ= ÇÉÄí= íç= ÅçåëçäáÇ~íÉÇ= É~êåáåÖë= ÄÉÑçêÉ= áåíÉêÉëíI= í~ñÉëI= ÇÉéêÉÅá~íáçå= ~åÇ= ~ãçêíáò~íáçå= ~åÇ= ìåêÉ~äáòÉÇ= Ö~áåë= ~åÇ= äçëëÉë= ~åÇ= ~=ãáåáãìã= áåíÉêÉëí=
ÅçîÉê~ÖÉ=ê~íáçK=qÜÉ=cìåÇ=Ü~ë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=áå=éä~ÅÉ=çå=~=åçíáçå~ä=~ãçìåí=çÑ=ARMIMMM=íç=ãáíáÖ~íÉ=ëçãÉ=çÑ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜáë=Ñ~Åáäáíó=ìåíáä=ã~íìêáíó=

qÜÉ= ÑçääçïáåÖ= í~ÄäÉ=ëìãã~êáòÉë= íçí~ä=é~óãÉåíë= êÉèìáêÉÇ=ìåÇÉê=É~ÅÜ=çÑ= íÜÉ=cìåÇÛë= Ñ~ÅáäáíáÉë= áå= íÜÉ=åÉñí= ÑáîÉ=
óÉ~êëW=

Year of Repayment Cardinal Term Loan CPOT Credit Facility Erie Shores Project Debt Total 
OMMU= J= J= TNM= TNM=
OMMV= J= J= OIVQO= OIVQO=
OMNM= J= TRIMMM= PINNT= TUINNT=
OMNN= PRIMMM= J= QPIPMO= TUIPMO=
OMNO= J= J= PIQVT= PIQVT=
qÜÉêÉ~ÑíÉê= J= J= SMIOSQ= SMIOSQ=
= PRIMMM= TRIMMM= NNPIUPO= OOPIUPO=

pï~é=`çåíê~Åíë=
`mlq= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç= ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜÉ=Åçåíê~ÅíI=`mlq=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=
çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ= ÑáîÉ=óÉ~êë= Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK= få=êÉíìêåI=`mlq=ïáää=ÄÉ=
é~áÇ=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK==

aìêáåÖ= íÜÉ= èì~êíÉêI= íÜÉ= cìåÇ= ÉåíÉêÉÇ= áåíç= ÑáîÉ= åÉï= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åíë= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ=
AURIMMM=íç=ãáíáÖ~íÉ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜÉ=`~êÇáå~ä=~åÇ=`mlq=ÅêÉÇáí=Ñ~ÅáäáíáÉë=ìåíáä=ã~íìêáíóK=råÇÉê=É~ÅÜ=
~ÖêÉÉãÉåíI=íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=áå=êÉíìêå=Ñçê=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=
ê~íÉK=qÜÉ=íÉêãë=çÑ=íÜÉ=~ÖêÉÉãÉåíë=~êÉ=~ë=ÑçääçïëW=

Credit Facility Maturity Notional Amount  Fixed rate 
`~êÇáå~ä=íÉêã=äç~å= j~ó=NSI=OMNN= NNITMM= PKPVB=
= j~ó=NSI=OMNN= NNISMM= PKPVB=
= j~ó=NSI=OMNN= NNITMM= PKQNB=
= = = =
`mlq=íÉêã=äç~å= gìåÉ=OSI=OMNM= NMIMMM= PKMQB=
= gìåÉ=OUI=OMNM= QMIMMM= PKMTB=

`~êÇáå~ä=Ü~ë=Ö~ë=ëï~é=Åçåíê~Åíë=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=áå=íÜÉ=óÉ~êë=OMMU=íç=OMNNK=
qÜÉëÉ=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=ã~âÉ=î~êá~ÄäÉ=é~óãÉåíë=íç=íÜÉ=ÅçìåíÉêé~êíáÉë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=~=ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK===

kçåÉ=çÑ=íÜÉ=ëï~é=Åçåíê~Åíë=~ÄçîÉ=Ü~îÉ=ÄÉÉå=ÇÉëáÖå~íÉÇ=Ñçê=ÜÉÇÖÉ=~ÅÅçìåíáåÖK==



=

m^db=NT==

bäÉÅíêáÅáíó=pìééäó=`çåíê~Åíë=
qÜÉ= cìåÇ= Ü~ë= mm^ë= ÉñéáêáåÖ= ÄÉíïÉÉå= OMNQ= ~åÇ= OMQO= íç= ëÉää= ëìÄëí~åíá~ääó= ~ää= ÉäÉÅíêáÅáíó= éêçÇìÅÉÇ= ~í= áíë=
Ñ~ÅáäáíáÉëI=äÉëë=íÜÉ=~ãçìåí=çÑ=ÉäÉÅíêáÅáíó=ÅçåëìãÉÇ=áå=íÜÉ=çéÉê~íáçå=çÑ=íÜÉ=Ñ~ÅáäáíáÉëI=íç=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=
áåÅäìÇáåÖ= ÖçîÉêåãÉåí= ~ÖÉåÅáÉëK= o~íÉë= çÑ= éçïÉê= ë~äÉë= ~êÉ= ÑáñÉÇ= áå= íÜÉ= mm^ë= ~åÇ=ãçëí= áåÅäìÇÉ= ÉëÅ~ä~íáçå=
Åä~ìëÉëK==

d~ë=mìêÅÜ~ëÉ=`çåíê~Åí=
`~êÇáå~ä=Ü~ë=~= äçåÖJíÉêã=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí= Ñçê=å~íìê~ä=Ö~ë= íÜ~í=ÉñéáêÉë=çå=j~ó=NI=OMNRK=qÜÉ=ãáåáãìã=
ÅçããáíãÉåí=Ñçê=å~íìê~ä=Ö~ë=ìåÇÉê=íÜÉ=~ÖêÉÉãÉåí=áë=VIOUVINMQ=jj_íì=éÉê=óÉ~ê=íÜêçìÖÜ=íç=Éñéáê~íáçå=áå=OMNR=
ïÜáÅÜ=áë=Éèìáî~äÉåí=íç=UMB=çÑ=íÜÉ=Åçåíê~Åí=ã~ñáãìãK=

iÉ~ëÉë=
`~êÇáå~ä=äÉ~ëÉë=~=éçêíáçå=çÑ=íÜÉ=ëáíÉ=çå=ïÜáÅÜ=íÜÉ=c~Åáäáíó=áë=äçÅ~íÉÇ=Ñêçã=`^p`lK=råÇÉê=íÜÉ=äÉ~ëÉI=`~êÇáå~ä=
é~óë=åçãáå~ä=êÉåíK=qÜÉ=äÉ~ëÉ=ÉñéáêÉë=çå=g~åì~êó=PNI=OMNR=Äìí=Å~å=ÄÉ=ÉñíÉåÇÉÇ=Äó=ãìíì~ä=~ÖêÉÉãÉåí=çê=Äó=
íïç=óÉ~êë=~í=íÜÉ=çéíáçå=çÑ=`~êÇáå~äK=

`mlq=Ü~ë=ÜóÇêç=éçïÉê=äÉ~ëÉ=~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=mêçîáåÅÉë=çÑ=låí~êáç=~åÇ=_êáíáëÜ=`çäìãÄá~=ïáíÜ=êÉëéÉÅí=íç=
ä~åÇëI= ä~åÇë=ìåÇÉê=ï~íÉê=~åÇ=ï~íÉê= êáÖÜíë=åÉÅÉëë~êó= Ñçê= íÜÉ=çéÉê~íáçå=çÑ= áíë=ÜóÇêç= Ñ~ÅáäáíáÉëK=qÜÉ=é~óãÉåíë=
ïáíÜ= êÉëéÉÅí= íç= íÜÉëÉ=~ÖêÉÉãÉåíë=î~êó=Ä~ëÉÇ=çå=~Åíì~ä=éçïÉê=éêçÇìÅíáçåK=qÜÉ= íÉêãë=çÑ= íÜÉ=ÜóÇêç=éçïÉê=
äÉ~ëÉ=~ÖêÉÉãÉåíë=ÉñíÉåÇ=ÄÉíïÉÉå=OMOP=~åÇ=OMQOK==

bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=É~ÅÜ=ä~åÇçïåÉê=Ñçê=~=íÉêã=çÑ=OM=óÉ~êë=ïáíÜ=~å=çéíáçå=íç=êÉåÉï=
Ñçê=~= ÑìêíÜÉê=OM=óÉ~êëK=råÇÉê= íÜÉ=~ÖêÉÉãÉåíëI=bêáÉ=pÜçêÉë= áë=çÄäáÖ~íÉÇ= íç=ÅçãéÉåë~íÉ=É~ÅÜ= ä~åÇçïåÉê=~å=
~ãçìåí=Éèì~ä=íç=íÜÉ=ÖêÉ~íÉê=çÑ=AR=éÉê=íìêÄáåÉ=éÉê=óÉ~êX=~åÇ=íÜÉ=ëìã=çÑ=ANKR=éÉê=íìêÄáåÉ=éÉê=óÉ~ê=~åÇ=OB=çÑ=
bêáÉ= pÜçêÉëÛ= ~ååì~ä= Öêçëë= êÉîÉåìÉ= Ñêçã= ÉäÉÅíêáÅáíó= ë~äÉë= ~ííêáÄìí~ÄäÉ= íç= ~ää= çÑ= íÜÉ= íìêÄáåÉë= ëáíÉÇ= ìéçå= íÜÉ=
É~ëÉãÉåí=ä~åÇë=ÇìêáåÖ=íÜÉ=Å~äÉåÇ~ê=óÉ~êK=

qÜÉ=cìåÇ=Ü~ë=~=åìãÄÉê=çÑ=Å~éáí~ä=äÉ~ëÉë=ïáíÜ=íÉêãë=ê~åÖáåÖ=Ñêçã=Ñçìê=íç=åáåÉ=óÉ~êëI=ÉñéáêáåÖ=ÄÉíïÉÉå=OMNM=
~åÇ=OMNO=~åÇ=ÄÉ~êáåÖ=áåíÉêÉëí=ê~íÉë=Ñêçã=SKSB=íç=TKMBK=qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=éêáåÅáé~ä=~åÇ=
áåíÉêÉëí=é~óãÉåíë=çå=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=Ñçê=íÜÉ=åÉñí=ÑáîÉ=óÉ~êëW=

Year Annual Payment  Interest Principal 
OMMU= RR= NM= QR=
OMMV= OON= PO= NUV=
OMNM= NQM= OO= NNU=
OMNN= NPP= NP= NOM=
OMNO= NPP= R= NOU=
qçí~ä= SUO= UO= SMM=

léÉê~íáçåëI=j~å~ÖÉãÉåí=~åÇ=j~áåíÉå~åÅÉ=^ÖêÉÉãÉåíë=
`mlq=Ü~ë=~å=léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=oÉÖáçå~ä=mçïÉê=fåÅK=E“oÉÖáçå~äÒF=íç=çéÉê~íÉ=~åÇ=
ã~áåí~áå=íÜÉ=ÜóÇêç=Ñ~ÅáäáíáÉëI=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=OMNN=ïáíÜ=~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=oÉÖáçå~ä=áë=íç=ÄÉ=
é~áÇ=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK=

tÜáíÉÅçìêí= Ü~ë= ~å= léÉê~íáçåë= ~åÇ= j~å~ÖÉãÉåí= ^ÖêÉÉãÉåí= ïáíÜ= mêçÄóå= tÜáíÉÅçìêí= j~å~ÖÉãÉåí= fåÅK=
E“mtjfÒF= íç= çéÉê~íÉ= ~åÇ= ã~áåí~áå= íÜÉ= tÜáíÉÅçìêí= Äáçã~ëë= Ñ~ÅáäáíóI= ÉñéáêáåÖ= çå= kçîÉãÄÉê= PMI= OMNN= ïáíÜ=
~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=mtjf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK==

`Ü~é~áë=Ü~ë=~=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=mêçÄóå=mçïÉê=pÉêîáÅÉë=fåÅK=E“mmpfÒF=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=
OMNN=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ=`Ü~é~áë=Äáçã~ëë=Ñ~ÅáäáíóK=mmpf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉK===

råÇÉê= ~= ÑáñÉÇJéêáÅÉ= ëÉêîáÅÉ= ~åÇ=ã~áåíÉå~åÅÉ= ~ÖêÉÉãÉåí= íÜ~í= ÉñéáêÉë= çå= gìäó= ORI= OMNMI= dÉåÉê~ä= bäÉÅíêáÅ=
`~å~Ç~=éêçîáÇÉë=çéÉê~íáåÖ=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=bêáÉ=pÜçêÉëK=råÇÉê=~=ëÉé~ê~íÉ=~ÖêÉÉãÉåíI=dÉåÉê~ä=
bäÉÅíêáÅ=`çãé~åó=~ÖêÉÉÇ=íç=éêçîáÇÉ= íÜÉ=éêçàÉÅí=ïáíÜ=~= ÑçìêJóÉ~ê= êÉîÉåìÉ=êÉáãÄìêëÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=
ï~êê~åíó=ÅçããÉåÅáåÖ=gìäó=OSI=OMMSK=

tççÇ=t~ëíÉ=pìééäó=^ÖêÉÉãÉåí=
qÜÉ=tÜáíÉÅçìêí=Äáçã~ëë= Ñ~Åáäáíó=Ü~ë=ÉåíÉêÉÇ= áåíç=~= äçåÖJíÉêã=~ÖêÉÉãÉåí= íç=ÉåëìêÉ=~å=~ÇÉèì~íÉ=ëìééäó=çÑ=
ïççÇ=ï~ëíÉK=qÜÉ=~ÖêÉÉãÉåí=ÉñéáêÉë=áå=OMNQK==



=

m^db=NU==

dì~ê~åíÉÉë=
^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=Ü~Ç=~å=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=áå=íÜÉ=~ãçìåí=çÑ=ANMIMMM=íç=íÜÉ=äÉåÇÉêë=
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CLIMATE CHANGE AND THE ENVIRONMENT 
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få=_K`KI=íÜÉ=éêçîáåÅá~ä=ÖçîÉêåãÉåí=áåíêçÇìÅÉÇ=äÉÖáëä~íáçå=áå=^éêáä=OMMU=íç=ÅêÉ~íÉ=~=Å~éJ~åÇJíê~ÇÉ=ëóëíÉã=Ñçê=
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áåëíêìãÉåíë= ~Åêçëë= áíë=ãÉãÄÉê= àìêáëÇáÅíáçåë= ~åÇ= ÅêÉ~íÉ= éçíÉåíá~ä= çééçêíìåáíáÉë= Ñçê= ÉäáÖáÄäÉ= cìåÇ= ~ëëÉíë= íç=
ÖÉåÉê~íÉ=çÑÑëÉí=ÅêÉÇáíëK==

qÜÉ= ÇÉí~áäë= çÑ= íÜÉëÉ= ~ÖêÉÉãÉåíë= ~åÇ= íÜÉ= áãé~Åí= çå= ÉãáííáåÖ= ÉåíáíáÉë= Ü~îÉ= åçí= óÉí= ÄÉÉå= ÇÉíÉêãáåÉÇK==
jçêÉçîÉêI=áí=áë=åçí=óÉí=ÅäÉ~ê=Üçï=íÜÉëÉ=áåáíá~íáîÉë=ïçìäÇ=ÅççêÇáå~íÉ=ïáíÜ=ÑÉÇÉê~ä=~åÇ=çíÜÉê=éêçîáåÅá~ä=éä~åëK=^ë=
~=êÉëìäíI=~í=íÜáë=íáãÉ=íÜÉ=cìåÇ=Å~ååçí=Éëíáã~íÉ=íÜÉ=áãé~Åí=çÑ=íÜÉëÉ=~ÖêÉÉãÉåíë=çå=áíë=çéÉê~íáçåëK=

RISKS AND UNCERTAINTIES 
qç=ÉÑÑÉÅíáîÉäó=ã~å~ÖÉ=jmqÛë=ÄìëáåÉëë=~åÇ=ÉñÉÅìíÉ=áíë=ëíê~íÉÖó=íç=ÅêÉ~íÉ=î~äìÉ=Ñçê=ìåáíÜçäÇÉêëI=íÜÉ=j~å~ÖÉê=
~å~äóòÉë=~ää= êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=~ëëçÅá~íÉÇ=ïáíÜ= íÜÉ=cìåÇÛë=çéÉê~íáçåë=~åÇ=çÄàÉÅíáîÉëK=qÜÉëÉ= êáëâë=~åÇ=
ìåÅÉêí~áåíáÉë= ÅçìäÇ= Ü~îÉ=~å= ~ÇîÉêëÉ= áãé~Åí= çå=jmqÛë= ÄìëáåÉëëI= çéÉê~íáåÖ= êÉëìäíë= ~åÇ= Ñáå~åÅá~ä= ÅçåÇáíáçåI=
ïÜáÅÜ=ÅçìäÇ=åÉÖ~íáîÉäó=~ÑÑÉÅí=jmqÛë=~Äáäáíó=íç=é~ó=ÇáëíêáÄìíáçåë=íç=áíë=ìåáíÜçäÇÉêëK=

jmq= ëÉÉâë= íç=ãáíáÖ~íÉ= íÜÉ= êáëâë= ~åÇ= ìåÅÉêí~áåíáÉë= íÜ~í=ã~ó= ~ÑÑÉÅí= áíë= éÉêÑçêã~åÅÉ= íÜêçìÖÜ= ~= éêçÅÉëë= çÑ=
áÇÉåíáÑóáåÖI=~ëëÉëëáåÖI=êÉéçêíáåÖ=~åÇ=ã~å~ÖáåÖ=êáëâë=çÑ=ëáÖåáÑáÅ~åÅÉK=qÜÉ=j~å~ÖÉê=Åçåíáåìçìëäó=ãçåáíçêë=êáëâë=
~åÇ=ìåÅÉêí~áåíáÉë=~í=ÄçíÜ=íÜÉ=cìåÇ=~åÇ=~ëëÉí=äÉîÉä=~åÇ=êÉéçêíë=~ååì~ääó=íç=íÜÉ=_ç~êÇ=çÑ=qêìëíÉÉë=~Äçìí=êáëâ=
ã~å~ÖÉãÉåí= ~Åíáçåë= ~åÇ= éä~åëK= bîÉêó= óÉ~êI= íÜÉ= j~å~ÖÉê= êÉJÉî~äì~íÉë= êáëâë= ~åÇ= ~ÇÇêÉëëÉë= åÉï= êáëâë=
êÉëìäíáåÖ=Ñêçã=çéÉê~íáçå~ä=ÅÜ~åÖÉë=çê=ÉñíÉêå~ä=Ñ~ÅíçêëK=

cçê=~å=çîÉêîáÉï=çÑ=íÜÉ=êáëâë=~åÇ=ìåÅÉêí~áåíáÉë=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=cìåÇÛë=ÄìëáåÉëëI=éäÉ~ëÉ=êÉÑÉê=íç=íÜÉ=“oáëâë=
~åÇ=råÅÉêí~áåíáÉëÒ=ëÉÅíáçå=çÑ=íÜÉ=cìåÇÛë=~ååì~ä=êÉéçêí=Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMT=~åÇ=áå=



=

m^db=OM==

íÜÉ=cìåÇÛë=^ååì~ä= fåÑçêã~íáçå=cçêã=Ç~íÉÇ=j~êÅÜ=ONI=OMMUI=ÄçíÜ=çÑ=ïÜáÅÜ=~êÉ=~î~áä~ÄäÉ=çå= íÜÉ=`~å~Çá~å=
pÉÅìêáíáÉë= ^Çãáåáëíê~íçêë= ëóëíÉã= Ñçê= ÉäÉÅíêçåáÅ= ÇçÅìãÉåí= ~å~äóëáë= ~åÇ= êÉíêáÉî~ä= E“pba^oÒF= ïÉÄëáíÉ= ~í=
ïïïKëÉÇ~êKÅçãK= fí= áë=ã~å~ÖÉãÉåíÛë= îáÉï= íÜ~í= íÜÉ= êáëâ= Ñ~Åíçêë= ÇáëÅäçëÉÇ= áå= íÜÉ= ~ååì~ä= êÉéçêí= ~åÇ=^ååì~ä=
fåÑçêã~íáçå=cçêã=êÉã~áå=ëìÄëí~åíá~ääó=ìåÅÜ~åÖÉÇ=ÉñÅÉéí=~ë=åçíÉÇ=ÄÉäçïK=

RISKS RELATED TO POWER INFRASTRUCTURE 

cìÉä=`çëíëI=pìééäó=~åÇ=qê~åëéçêí~íáçå=
`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí=ÉñéáêÉë=çå=j~ó=NI=OMNRK=réçå=Éñéáêó=çÑ=íÜÉ=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåíI=
`~êÇáå~ä=ïáää=Ü~îÉ=íç=êÉåÉÖçíá~íÉ=íÜÉ=~ÖêÉÉãÉåí=çê=ÉåíÉê=áåíç=~=åÉï=Ö~ë=ëìééäó=~ÖêÉÉãÉåíI=~åÇ=ã~ó=åçí=ÄÉ=
~ÄäÉ=íç=Çç=ëç=çå=íÉêãë=íÜ~í=~êÉ=ëáãáä~ê=íç=íÜÉ=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåíI=áÑ=~í=~ääK=qÜÉ=éä~åí=áë=~äëç=ÇÉéÉåÇÉåí=
çå=íÜÉ=íê~åëéçêí~íáçå=çÑ=å~íìê~ä=Ö~ë=íç=áíK=^åó=Çáëêìéíáçå=íç=ëÉêîáÅÉ=ÅçìäÇ=~ÑÑÉÅí=éêçÇìÅíáçå=~í=íÜÉ=Ñ~ÅáäáíóK= få=
~ÇÇáíáçåI=~åó=ÑìêíÜÉê=áåÅêÉ~ëÉ=áå=íÜÉ=Åçëí=çÑ=íê~åëéçêí~íáçå=çÑ=Ö~ëI=ïÜáÅÜ=áë=êÉÖìä~íÉÇ=Äó=íÜÉ=k~íáçå~ä=båÉêÖó=
_ç~êÇI=ÅçìäÇ=êÉëìäí=áå=ÜáÖÜÉê=çéÉê~íáåÖ=ÅçëíëK=

`~êÇáå~ä= ìëÉë= Ö~ë= ëï~é= ~ÖêÉÉãÉåíë=ïáíÜ=jdi= íç=ãáíáÖ~íÉ= íÜÉ= ÉÑÑÉÅí= çÑ= Ö~ë= éêáÅÉ= ÑäìÅíì~íáçåë= çå= íÜÉ= åÉí=
éêçÅÉÉÇë= íÜ~í= `~êÇáå~ä= êÉÅÉáîÉë= Ñçê= å~íìê~ä= Ö~ë= áå= ÉñÅÉëë= çÑ= íÜÉ= éä~åíÛë= êÉèìáêÉãÉåíëK= qÜÉ= Ö~ë= ëï~é=
~ÖêÉÉãÉåíë= ÅçìäÇ= ÉñéçëÉ= jmq= íç= äçëëÉë= íÜ~í= ÅçìäÇ= çÅÅìê= ìåÇÉê= î~êáçìë= ÅáêÅìãëí~åÅÉëI= ëìÅÜ= ~ë= íÜÉ=
ÅçìåíÉêé~êíó=ÇÉÑ~ìäíáåÖ=çå= áíë=çÄäáÖ~íáçåë=ìåÇÉê= íÜÉ=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=çê= áÑ= íÜÉ=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=
éêçîáÇÉ=~å=áãéÉêÑÉÅí=ÜÉÇÖÉK=

tÜáíÉÅçìêí= ~åÇ= `Ü~é~áë= Ü~îÉ= äçåÖJíÉêã= Åçåíê~Åíë= ïáíÜ= ëìÄëí~åíá~ä= ÑçêÉëí= éêçÇìÅíë= Åçãé~åáÉë= íç= ëìééäó=
ïççÇ=ï~ëíÉK= =^åó= áåíÉêêìéíáçå= áå=ëìééäó=ÅçìäÇ=~ÑÑÉÅí= íÜÉ=~Äáäáíó=çÑ= íÜÉ=Äáçã~ëë= Ñ~ÅáäáíáÉë= íç=çéÉê~íÉK= =réçå=
Éñéáêó=çÑ=É~ÅÜ=çÑ= íÜÉëÉ= ÑìÉä=ëìééäó=~ÖêÉÉãÉåíëI= íÜÉ=cìåÇ=ïáää=Ü~îÉ=íç=êÉåÉÖçíá~íÉ= íÜÉ=~ÖêÉÉãÉåíë=çê=ÉåíÉê=
áåíç=åÉï=ÑìÉä=ëìééäó=~ÖêÉÉãÉåíëI=~åÇ=ã~ó=åçí=ÄÉ=~ÄäÉ=íç=Çç=ëç=çå=íÉêãë=íÜ~í=~êÉ=ëáãáä~ê=íç=íÜÉ=ÅìêêÉåí=ÑìÉä=
ëìééäó= ~ÖêÉÉãÉåíëI= áÑ= ~í= ~ääK= = qÜÉ= Ñ~ÅáäáíáÉë= ~êÉ= ~äëç= ÇÉéÉåÇÉåí= çå= íÜÉ= íê~åëéçêí~íáçå= çÑ= ÑìÉä= íç= íÜÉãK= ^åó=
Çáëêìéíáçå=íç=ëÉêîáÅÉ=ÅçìäÇ=~ÑÑÉÅí=éêçÇìÅíáçå=~í=íÜÉ=Ñ~ÅáäáíáÉëK==

qÜÉ=ïáåÇ=~åÇ=ÜóÇêç=Ñ~ÅáäáíáÉë=Ü~îÉ=åç=ÑìÉä=Åçëíë=Äìí=êÉäó=çå=íÜÉ=~î~áä~Äáäáíó=~åÇ=Åçåëí~åÅó=çÑ=ïáåÇ=~åÇ=ï~íÉê=
êÉëçìêÅÉëI=ïÜáÅÜ=ÅçìäÇ=î~êó=ÇìÉ=íç=~Äåçêã~ä=ïÉ~íÜÉê=ÅçåÇáíáçåëK=

CRITICAL ACCOUNTING POLICIES AND ESTIMATES 
qÜÉ=ìå~ìÇáíÉÇ=áåíÉêáã=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=d^^mK=qÜÉ=
ëáÖåáÑáÅ~åí= ~ÅÅçìåíáåÖ= éçäáÅáÉë= ~êÉ= ÇÉëÅêáÄÉÇ= áå= åçíÉ= O= íç= íÜÉ= ìå~ìÇáíÉÇ= áåíÉêáã= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä=
ëí~íÉãÉåíë=~åÇ=åçíÉ=P=çÑ=íÜÉ=OMMT=~ååì~ä=êÉéçêíK=qÜÉ=ÅêáíáÅ~ä=~ÅÅçìåíáåÖ=éçäáÅáÉë=~åÇ=Éëíáã~íÉë=~êÉ=ÇÉí~áäÉÇ=
çå=é~ÖÉë=RT=íç=RV=çÑ=íÜÉ=OMMT=~ååì~ä=êÉéçêíK=

^Ççéíáçå=çÑ=kÉï=^ÅÅçìåíáåÖ=mçäáÅáÉë=
lå=g~åì~êó=NI=OMMUI= íÜÉ=cìåÇ=~ÇçéíÉÇ=Ñçìê=åÉï=ëí~åÇ~êÇë=íÜ~í=ïÉêÉ= áëëìÉÇ=Äó=qÜÉ=`~å~Çá~å= fåëíáíìíÉ=çÑ=
`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë= E“`f`^ÒFW=pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉëX=pÉÅíáçå=PUSOI=cáå~åÅá~ä= fåëíêìãÉåíë=Ó=
aáëÅäçëìêÉëX=pÉÅíáçå=PUSPI=cáå~åÅá~ä=fåëíêìãÉåíë=Ó=mêÉëÉåí~íáçå=~åÇ=pÉÅíáçå=PMPNI=fåîÉåíçêáÉëK=qÜÉ=éêáåÅáé~ä=
ÅÜ~åÖÉë=ÇìÉ=íç=íÜÉ=~Ççéíáçå=çÑ=íÜÉëÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=~êÉ=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

pÉÅíáçåë=PUSO=~åÇ=PUSPI=aáëÅäçëìêÉ=~åÇ=mêÉëÉåí~íáçå=oÉèìáêÉãÉåíë=
pÉÅíáçåë=PUSO=~åÇ=PUSP=éêçîáÇÉ=ÖìáÇ~åÅÉ=Ñçê=~ÇÇáíáçå~ä=êÉèìáêÉÇ=ÇáëÅäçëìêÉë=êÉä~íáåÖ=íç=Ñáå~åÅá~ä=áåëíêìãÉåíëK=
qÜÉëÉ= ëÉÅíáçåë= êÉéä~ÅÉÇ= pÉÅíáçå= PUSNI= cáå~åÅá~ä= fåëíêìãÉåíë= Ó= aáëÅäçëìêÉ= ~åÇ= mêÉëÉåí~íáçå= ~åÇ= éêçîáÇÉ=
ÖìáÇ~åÅÉ= çå= ïÜ~í= ÇáëÅäçëìêÉ= ëÜçìäÇ= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= áíÉãë= ëìÅÜ= ~ë=
ëáÖåáÑáÅ~åÅÉ=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíë=íç=íÜÉ=Ñáå~åÅá~ä=éçëáíáçå=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇ=~åÇ=íÜÉ=å~íìêÉ=
~åÇ=ÉñíÉåí=çÑ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëK==

pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉë=
qÜáë= ëÉÅíáçå= êÉèìáêÉë= ~å= Éåíáíó= íç= ÇáëÅäçëÉ= áåÑçêã~íáçå= íÜ~í= Éå~ÄäÉë= ìëÉêë= çÑ= áíë= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íç=
Éî~äì~íÉ= ~å= ÉåíáíóÛë= çÄàÉÅíáîÉëI= éçäáÅáÉë= ~åÇ= éêçÅÉëëÉë= Ñçê=ã~å~ÖáåÖ= Å~éáí~äI= áåÅäìÇáåÖ= ÇáëÅäçëìêÉë= çÑ= ~åó=
ÉñíÉêå~ääó=áãéçëÉÇ=Å~éáí~ä=êÉèìáêÉãÉåíë=~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=åçåJÅçãéäá~åÅÉK==



=

m^db=ON==

pÉÅíáçå=PMPNI=fåîÉåíçêáÉë=
pÉÅíáçå= PMPN= êÉä~íÉë= íç= íÜÉ= ~ÅÅçìåíáåÖ= Ñçê= áåîÉåíçêáÉë= ~åÇ= êÉîáëÉë= ~åÇ= ÉåÜ~åÅÉë= íÜÉ= êÉèìáêÉãÉåíë= Ñçê=
~ëëáÖåáåÖ= Åçëíë= íç= áåîÉåíçêáÉëK= qÜÉ= ~Ççéíáçå= çÑ= íÜáë= åÉï= ëí~åÇ~êÇ= êÉëìäíÉÇ= áå= íÜÉ= êÉÅä~ëëáÑáÅ~íáçå= çÑ= ëé~êÉ=
é~êíë=Ñçê=Å~éáí~ä=~ëëÉíë=Ñêçã=áåîÉåíçêó=ïáíÜ=íÜÉ=ÑçääçïáåÖ=áãé~Åí=çå=íÜÉ=çéÉåáåÖ=Ñáå~åÅá~ä=éçëáíáçåW=

 December 31, 2007 December 31, 2007 
 As reported Restated 
fåîÉåíçêó= NIMRR= OSR=
`~éáí~ä=~ëëÉíë= QPOIPNN= QPPINMN=
=

kÉï=mêçåçìåÅÉãÉåíë=
pÉÅíáçå=PMSQI=dççÇïáää=~åÇ=fåí~åÖáÄäÉ=^ëëÉíë=~åÇ=pÉÅíáçå=NMMMI=cáå~åÅá~ä=pí~íÉãÉåí=`çåÅÉéíë=
qÜÉ=`f`^=áëëìÉÇ=~=åÉï=~ÅÅçìåíáåÖ=ëí~åÇ~êÇI=pÉÅíáçå=PMSQI=dççÇïáää=~åÇ=fåí~åÖáÄäÉ=^ëëÉíëI=ïÜáÅÜ=Åä~êáÑáÉë=
íÜ~í=Åçëíë=Å~å=ÄÉ=ÇÉÑÉêêÉÇ=çåäó=ïÜÉå=íÜÉó=êÉä~íÉ=íç=~å=áíÉã=íÜ~í=ãÉÉíë=íÜÉ=ÇÉÑáåáíáçå=çÑ=~å=~ëëÉí=~åÇ=~ë=~=
êÉëìäíI=ëí~êíJìé=Åçëíë=ãìëí=ÄÉ=ÉñéÉåëÉÇ=~ë=áåÅìêêÉÇK=pÉÅíáçå=NMMMI=cáå~åÅá~ä=pí~íÉãÉåí=`çåÅÉéíë=ï~ë=~äëç=
~ãÉåÇÉÇ= íç= éêçîáÇÉ= ÅçåëáëíÉåÅó=ïáíÜ= íÜÉ= åÉï= ëí~åÇ~êÇK= qÜÉ= åÉï= ëí~åÇ~êÇë= ~ééäó= íç= áåíÉêáã= ~åÇ= ~ååì~ä=
ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= ÑáëÅ~ä= óÉ~êë=ÄÉÖáååáåÖ=çå=çê=~ÑíÉê=lÅíçÄÉê=NI=OMMUK=qÜÉ=cìåÇ=
éä~åë= íç= ~Ççéí= íÜÉëÉ= ëí~åÇ~êÇë= ÉÑÑÉÅíáîÉ= g~åì~êó= NI= OMMVK= qÜÉëÉ= ëí~åÇ~êÇë= ~êÉ= åçí= ÉñéÉÅíÉÇ= íç= Ü~îÉ= ~=
ëáÖåáÑáÅ~åí=ÉÑÑÉÅí=çå=íÜÉ=cìåÇÛë=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

fåíÉêå~íáçå~ä=cáå~åÅá~ä=oÉéçêíáåÖ=pí~åÇ~êÇë=E“fcopÒF=
få=OMMRI=íÜÉ=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=_ç~êÇ=E“^Åp_ÒF=~ååçìåÅÉÇ=íÜ~í=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=áå=`~å~Ç~=~êÉ=íç=
ÄÉ=ÅçåîÉêÖÉÇ=ïáíÜ=fcopK=lå=cÉÄêì~êó=NPI=OMMUI=íÜÉ=^Åp_=ÅçåÑáêãÉÇ=íÜ~í=íÜÉ=ìëÉ=çÑ=fcop=ïáää=ÄÉ=êÉèìáêÉÇ=Äó=
g~åì~êó= NI= OMNN=ïáíÜ= ~ééêçéêá~íÉ= Åçãé~ê~íáîÉ= Ç~í~= Ñêçã= íÜÉ=éêáçê= óÉ~êK=råÇÉê= fcopI= íÜÉêÉ= áë= ëáÖåáÑáÅ~åíäó=
ãçêÉ= ÇáëÅäçëìêÉ= êÉèìáêÉÇI= ëéÉÅáÑáÅ~ääó= Ñçê= èì~êíÉêäó= êÉéçêíáåÖK= cìêíÜÉêI= ïÜáäÉ= fcop= ìëÉë= ~= ÅçåÅÉéíì~ä=
Ñê~ãÉïçêâ= ëáãáä~ê= íç= `~å~Çá~å= d^^mI= íÜÉêÉ= ~êÉ= ëáÖåáÑáÅ~åí= ÇáÑÑÉêÉåÅÉë= áå= ~ÅÅçìåíáåÖ= éçäáÅó= íÜ~í=ãìëí= ÄÉ=
~ÇÇêÉëëÉÇK=qÜÉ=áãé~Åí=çÑ=íÜÉëÉ=åÉï=ëí~åÇ~êÇë=çå=íÜÉ=cìåÇÛë=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=áë=ÅìêêÉåíäó=
ÄÉáåÖ=Éî~äì~íÉÇ=Äó=ã~å~ÖÉãÉåíK==

CONTROLS AND PROCEDURES 
qÜÉ=cìåÇÛë=`ÜáÉÑ=bñÉÅìíáîÉ=lÑÑáÅÉê=E“`blÒF=~åÇ=`ÜáÉÑ=cáå~åÅá~ä=lÑÑáÅÉê=E“`clÒFI=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=cìåÇÛë=_ç~êÇ=
çÑ=qêìëíÉÉëI=~êÉ=êÉèìáêÉÇ=Äó=î~êáçìë=çÑ= íÜÉ=éêçîáåÅá~ä=ëÉÅìêáíáÉë=êÉÖìä~íçêë= íç=ÅÉêíáÑó=~ååì~ääó= íÜ~í= íÜÉó=Ü~îÉ=
ÇÉëáÖåÉÇI= çê= Å~ìëÉÇ= íç= ÄÉ= ÇÉëáÖåÉÇI= íÜÉ= cìåÇÛë= ÇáëÅäçëìêÉ= Åçåíêçäë= ~åÇ= éêçÅÉÇìêÉëI= ~ë= ÇÉÑáåÉÇ= áå= íÜÉ=
`~å~Çá~å= pÉÅìêáíáÉë= ^Çãáåáëíê~íçêëÛ= jìäíáä~íÉê~ä= fåëíêìãÉåí= ROJNMVI= ~åÇ= íÜ~í= íÜÉó= Ü~îÉ= Éî~äì~íÉÇ= íÜÉ=
ÉÑÑÉÅíáîÉåÉëë= çÑ= íÜÉëÉ= Åçåíêçäë= ~åÇ= éêçÅÉÇìêÉë= áå= íÜÉ= ~ééäáÅ~ÄäÉ= éÉêáçÇK= aáëÅäçëìêÉ= Åçåíêçäë= ~êÉ= íÜçëÉ=
Åçåíêçäë=~åÇ=çíÜÉê=éêçÅÉÇìêÉë=íÜ~í=~êÉ=ÇÉëáÖåÉÇ=íç=éêçîáÇÉ=êÉ~ëçå~ÄäÉ=~ëëìê~åÅÉ=íÜ~í=êÉäÉî~åí= áåÑçêã~íáçå=
íÜ~í=íÜÉ=cìåÇ=áë=êÉèìáêÉÇ=íç=ÇáëÅäçëÉ=áë=êÉÅçêÇÉÇI=éêçÅÉëëÉÇ=~åÇ=êÉéçêíÉÇ=ïáíÜáå=íÜÉ=íáãÉ=Ñê~ãÉë=ëéÉÅáÑáÉÇ=Äó=
ëìÅÜ=ëÉÅìêáíáÉë=êÉÖìä~íçêëK=

qÜÉ=cìåÇÛë=ã~å~ÖÉãÉåíI= ìåÇÉê= íÜÉ= ëìéÉêîáëáçå=çÑ= ~åÇ=ïáíÜ= íÜÉ=é~êíáÅáé~íáçå=çÑ= íÜÉ=`bl=~åÇ=`clI=Ü~îÉ=
ÇÉëáÖåÉÇ=áåíÉêå~ä=Åçåíêçäë=çîÉê=Ñáå~åÅá~ä=êÉéçêíáåÖI=~ë=ÇÉÑáåÉÇ=áå=jf=ROJNMVK=qÜÉ=éìêéçëÉ=çÑ=áåíÉêå~ä=Åçåíêçäë=
çîÉê= Ñáå~åÅá~ä= êÉéçêíáåÖ= áë= íç= éêçîáÇÉ= êÉ~ëçå~ÄäÉ= ~ëëìê~åÅÉ= êÉÖ~êÇáåÖ= íÜÉ= êÉäá~Äáäáíó= çÑ= íÜÉ= cìåÇÛë= Ñáå~åÅá~ä=
êÉéçêíáåÖI= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= d^^mI= ÑçÅìëáåÖ= áå= é~êíáÅìä~ê= çå= Åçåíêçäë= çîÉê= áåÑçêã~íáçå= Åçåí~áåÉÇ= áå= íÜÉ=
~ìÇáíÉÇ= ~ååì~ä= ~åÇ= ìå~ìÇáíÉÇ= áåíÉêáã= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíëK= qÜÉ= áåíÉêå~ä= Åçåíêçäë= ~êÉ= åçí=
ÉñéÉÅíÉÇ=íç=éêÉîÉåí=~åÇ=ÇÉíÉÅí=~ää=ãáëëí~íÉãÉåíë=ÇìÉ=íç=Éêêçê=çê=Ñê~ìÇK=

qÜÉêÉ=ïÉêÉ=åç=ÅÜ~åÖÉë=ã~ÇÉ=áå=íÜÉ=cìåÇÛë=áåíÉêå~ä=Åçåíêçäë=çîÉê=Ñáå~åÅá~ä=êÉéçêíáåÖ=ÇìêáåÖ=íÜÉ=èì~êíÉê=ÉåÇÉÇ=
pÉéíÉãÄÉê=PMI= OMMU= íÜ~í= Ü~îÉ=ã~íÉêá~ääó= ~ÑÑÉÅíÉÇI= çê= ~êÉ= êÉ~ëçå~Ääó= äáâÉäó= íç=ã~íÉêá~ääó= ~ÑÑÉÅíI= íÜÉ=cìåÇÛë=
áåíÉêå~ä=Åçåíêçäë=çîÉê=Ñáå~åÅá~ä=êÉéçêíáåÖK=



=

m^db=OO==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=cfk^k`f^i=mlpfqflk=
=
(Unaudited, in thousands of dollars unless otherwise noted) September 30, 2008 

December 31, 2007  
Restated – note 2 

`ìêêÉåí=^ëëÉíë= = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= QUINQP= ONIVPQ=
pÜçêíJíÉêã=áåîÉëíãÉåíë=EåçíÉ=NNF= RIMQO= J=
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ== NNIQRP= ORIRNS=
fåîÉåíçêó= OOM= OSR=
mêÉé~áÇ=ÉñéÉåëÉë== OINPS= RIMQU=
`ìêêÉåí=éçêíáçå=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= TMN= SQN=
`ìêêÉåí=éçêíáçå=çÑ=ëï~é=Åçåíê~Åíë=~í=Ñ~áê=î~äìÉ=EåçíÉ=NNF= PVT= J=
aÉÑÉêêÉÇ=ÅÜ~êÖÉë= PIOPM= QQO=
`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dop=EåçíÉ=NOF= RIRRV= RISVR=
= TSIUUN= RVIRQN=
= = =
iç~åë=êÉÅÉáî~ÄäÉ= TIMTU= TISNO=
içåÖJíÉêã=áåîÉëíãÉåíë=EåçíÉ=PF= RVITQP= STIQOU=
`~éáí~ä=~ëëÉíë= QNUISUS= QPPINMN=
fåí~åÖáÄäÉ=~ëëÉíë= NROISUM= NRVITQV=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=EåçíÉ=NNF= NUITNT= NTITNU=
cìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí=EåçíÉ=RF= NMIUVU= NMIRMV=
dççÇïáää= QPIOTV= QOIOVQ=
qçí~ä=^ëëÉíë= TUTIVSO= TVTIVRO=

= = =
`ìêêÉåí=iá~ÄáäáíáÉë= = =
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=EåçíÉ=VF= NNIROQ= NRITPM=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= QIPTM= QIOUV=
`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí=EåçíÉ=QF= OIVMM= OITTU=
`ìêêÉåí=éçêíáçå=çÑ=Å~éáí~ä=äÉ~ëÉë= NUR= NUN=
`ìêêÉåí=éçêíáçå=çÑ=ëï~é=Åçåíê~Åíë=~í=Ñ~áê=î~äìÉ=EåçíÉ=NNF= PU= QTR=
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop=EåçíÉ=NOF= RIRRV= RISVR=
= OQIRTS= OVINQU=
= = =
içåÖJíÉêã=ÇÉÄí=EåçíÉ=QF= OOMIQOQ= NVTIQOO=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= PUIVNU= PUIVNU=
iÉîÉäáò~íáçå=~ãçìåíë= NUIVTO= NUIOSO=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë= QNR= RRR=
cìíìêÉ=áåÅçãÉ=í~ñ=äá~Äáäáíó=EåçíÉ=RF= URIRRR= TVIRNT=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó=EåçíÉ=NNF= UISOV= NPISRU=
pï~é=Åçåíê~Åíë=~í=Ñ~áê=î~äìÉ=EåçíÉ=NNF= NIRVU= SSO=
iá~Äáäáíó=Ñçê=~ëëÉí=êÉíáêÉãÉåí=EåçíÉ=SF= NIUOQ= NIQTR=
bäÉÅíêáÅáíó=ëìééäó=~åÇ=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åíë= NMINVT= NNIQNU=
qçí~ä=iá~ÄáäáíáÉë= QNNINMU= PVNIMPR=
råáíÜçäÇÉêëÛ=bèìáíó= PTSIURQ= QMSIVNT=
qçí~ä=iá~ÄáäáíáÉë=~åÇ=råáíÜçäÇÉêëÛ=bèìáíó= TUTIVSO= TVTIVRO=

= = =
`çããáíãÉåíë=~åÇ=ÅçåíáåÖÉåÅáÉë=EåçíÉ=NMF= = =
pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=



=

m^db=OP==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=rkfqeliabopÛ=bnrfqv==
=
(Unaudited, in thousands of 
dollars unless otherwise noted)=

Quarter ended 
September 30, 2008 

Quarter ended 
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

råáíÜçäÇÉêëÛ=`~éáí~ä= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= QSSIVTV= QSTITQT= QSTIMMS= ORPIQTS=
qêìëí=ìåáí=áëëì~åÅÉ=Ó=åÉí=çÑ=

áëëì~åÅÉ=Åçëíë=çÑ=AQMM== J= J= J= ONQIOTO=
qêìëí=ìåáíë=êÉÇÉÉãÉÇ=EåçíÉ=TF= ENUVF= ESSTF= EONSF= ESSUF=
båÇáåÖ=Ä~ä~åÅÉ= QSSITVM= QSTIMUM= QSSITVM= QSTIMUM=
= = = = =
`ä~ëë=_=bñÅÜ~åÖÉ~ÄäÉ=råáíë= PRIRMM= PRIRMM= PRIRMM= PRIRMM=

=
= = = =

^ÅÅìãìä~íÉÇ=líÜÉê=`çãéêÉÜÉåëáîÉ=
fåÅçãÉ=EiçëëF= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= NIQPQ= NITPM= NISMS= NIUPO=
bèìáíó=ëÜ~êÉ=çÑ=çíÜÉê=

ÅçãéêÉÜÉåëáîÉ=äçëë=çÑ=
iÉáëìêÉïçêäÇ=EåçíÉ=PF= EPRPF= ERNF= ERORF= ENRPF=

båÇáåÖ=Ä~ä~åÅÉ= NIMUN= NISTV= NIMUN= NISTV=
`ìãìä~íáîÉ=b~êåáåÖë=EiçëëF= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= NUIMSU= ENTIUVVF= NNIURP= SIQMR=
kÉí=áåÅçãÉ=EäçëëF=Ñçê=íÜÉ=éÉêáçÇ= PIUNN= EQIVQTF= NMIMOS= EOVIORNF=
båÇáåÖ=Ä~ä~åÅÉ= ONIUTV= EOOIUQSF= ONIUTV= EOOIUQSF=
qçí~ä=`çãéêÉÜÉåëáîÉ=fåÅçãÉ=EiçëëF= OOIVSM= EONINSTF= OOIVSM= EONINSTF=

=
= = = =

`ìãìä~íáîÉ=aáëíêáÄìíáçåë= = = = =
léÉåáåÖ=Ä~ä~åÅÉ= ENPRIOUOF= EUPIOVTF= ENMVIMQUF= ESSINMSF=
aáëíêáÄìíáçåë=ÇÉÅä~êÉÇ=íç=råáíÜçäÇÉêë=

Ñçê=íÜÉ=éÉêáçÇ== ENPINNQF= ENOIUUOF= EPVIPQUF= EPMIMTPF=
båÇáåÖ=Ä~ä~åÅÉ= ENQUIPVSF= EVSINTVF= ENQUIPVSF= EVSINTVF=
= = = = =
qçí~ä=råáíÜçäÇÉêëÛ=bèìáíó= PTSIURQ= PURIOPQ= PTSIURQ= PURIOPQ=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=



=

m^db=OQ==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=lmbo^qflkp=
=
(Unaudited, in thousands of 
dollars unless otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

= = = = =
oÉîÉåìÉ= PNIRQO= PMIQPO= NMUISUU= UMIVUU=
= = = = =
`çëíë=~åÇ=ÉñéÉåëÉë= = = = =
léÉê~íáåÖ=Åçëíë= NVIQTS= NUIOQU= SOIQNT= QVIONS=
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= UNN= NIPNM= SITUT= RINUR=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIOMR= SIQVR= ONISNP= NOINTV=
= OTIQVO= OSIMRP= VMIUNT= SSIRUM=
= = = = =
= QIMRM= QIPTV= NTIUTN= NQIQMU=
= = = = =
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=
Åçåíê~Åíë=EåçíÉ=NNF= QIUVS= PQR= ENMOF= TOT=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=áåëíêìãÉåíë=EåçíÉ=NNF= ERINVTF= ERIQSTF= SIMOU= SIPQS=

d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= J= J= NM= J=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= ENMF= ENIOPVF= ENOF= ENIPNNF=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ=EåçíÉ=NNF= EPINROF= EPIPORF= EVITNVF== EPIURNF=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF=Ñêçã=
äçåÖJíÉêã=áåîÉëíãÉåíë=EåçíÉ=PF= NTO= EOMOF= QRU= EOINPQF=

fåÅçãÉ=EäçëëF=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= TRV= ERIRMVF= NQIRPQ= NQINUR=
`ìêêÉåí=áåÅçãÉ=í~ñ=êÉÅçîÉêó=

EÉñéÉåëÉF=EåçíÉ=RF= J= EQF= NM= EQF=
cìíìêÉ=áåÅçãÉ=í~ñ=êÉÅçîÉêó=

EÉñéÉåëÉF=EåçíÉ=RF= PIMRO= RSS= EQIRNUF= EQPIQPPF=
kÉí=áåÅçãÉ=EäçëëF= PIUNN= EQIVQTF= NMIMOS= EOVIOROF=

_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=
åìãÄÉê=çÑ=íêìëí=ìåáíë=~åÇ=`ä~ëë=_=
ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=çìíëí~åÇáåÖ=
E“råáíÒF= QVIVSU= RMIMRO= QVIVSV= PTINRS=

_~ëáÅ=~åÇ=ÇáäìíÉÇ=åÉí=áåÅçãÉ=EäçëëF=
éÉê=råáí= MKMTS= EMKMVVF= MKOMN= EMKTUTF=

=

=

`lkplifa^qba=pq^qbjbkq=lc=`ljmobebkpfsb=fk`ljb=EilppF=
=

(Unaudited, in thousands of 
dollars unless otherwise noted) 

Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

kÉí=áåÅçãÉ=EäçëëF= PIUNN= EQIVQTF= NMIMOS= EOVIOROF=
bèìáíó=ëÜ~êÉ=çÑ=ÅçãéêÉÜÉåëáîÉ=äçëë=

çÑ=iÉáëìêÉïçêäÇ=EåçíÉ=PF== EPRPF= ERNF= ERORF= ENRPF=
qçí~ä=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=EäçëëF= PIQRU= EQIVVUF= VIRMN= EOVIQMRF=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=



=

m^db=OR==

j^`nr^ofb=mltbo=C=fkco^pqor`qrob=fk`ljb=crka=
`lkplifa^qba=pq^qbjbkq=lc=`^pe=ciltp=
=
(Unaudited, in thousands of dollars unless 
otherwise noted) 

Quarter ended  
September 30, 

2008 

Quarter ended  
September 30, 

2007 

Nine months ended  
September 30, 

2008 

Nine months ended 
September 30, 

2007 
`~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉëW= = = = =
kÉí=áåÅçãÉ=EäçëëF= PIUNN= EQIVQTF= NMIMOS= EOVIOROF=
^ÇÇ=Ä~ÅâW= = = = =
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå= TIOMR= SIQVR= ONISNP= NOINTV=
råêÉ~äáòÉÇ=EÖ~áåF=äçëë=çå=ëï~é=Åçåíê~Åíë=EåçíÉ=NNF= EQIUVSF= EPQRF= NMO= ETOTF=
råêÉ~äáòÉÇ=EÖ~áåF=äçëë=çå=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=

áåëíêìãÉåíë=EåçíÉ=NNF= RINVT= RIQST= ESIMOUF= ESIPQSF=
cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= J= NINTS= J= NIOQU=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=EêÉÅçîÉêóF=EåçíÉ=RF= EPIMROF= ERSSF= QIRNU= QPIQPP=
mêÉãáìã=çå=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= J= NRU= J= NRU=
råé~áÇ=áåíÉêÉëí=çå=äÉîÉäáò~íáçå=~ãçìåíë= ONS= ONN= SOU= ONN=
^ãçêíáò~íáçå=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= SQ= RM= NVO= SO=
^ÅÅêÉíáçå=çÑ=~ëëÉí=êÉíáêÉãÉåí=çÄäáÖ~íáçåë=EåçíÉ=SF= OQ= NU= TN= RQ=
bèìáíó=~ÅÅçìåíÉÇ=EáåÅçãÉF=äçëë=Ñêçã=äçåÖJíÉêã=

áåîÉëíãÉåíë=EåçíÉ=PF= ENTOF= OMO= EQRUF= OINPQ=
d~áå=çå=ë~äÉ=çÑ=Å~éáí~ä=~ëëÉíë= J= J= ENMF= J=
kçåJÅ~ëÜ=ÅÜ~åÖÉë=áå=ïçêâáåÖ=Å~éáí~ä= = = = =
= aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ= NINUS= EQIRTMF= NQIMSP= UITMQ=
= aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=áåîÉåíçêó= NOR= EOF= QR= PO=
= aÉÅêÉ~ëÉ=EáåÅêÉ~ëÉF=áå=éêÉé~áÇ=ÉñéÉåëÉë= NIPMM= ENIRVVF= OIVNO= ETSTF=
====fåÅêÉ~ëÉ=áå=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë= EOIPRNF= J= EOITUUF= J=

aÉÅêÉ~ëÉ=áå=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ===
äá~ÄáäáíáÉë= ENMUF= EQIPNRF= EQIOMSF= EVINRQF=

qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= UIRQV= EOIRSTF= QMISUM= ONIVSV=
= = = = =
`~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉëW= = = = =
mìêÅÜ~ëÉ=çÑ=ëÜçêíJíÉêã=áåîÉëíãÉåíë= ERIMQOF= J= ERIMQOF= J=
mêçÅÉÉÇë=Ñêçã=ë~äÉ=çÑ=~ëëÉíë= J= J= NM= J=
kÉí=Å~ëÜ=~ÅèìáêÉÇ=çå=~Åèìáëáíáçå= J= J= J= NQINPP=
qê~åë~Åíáçå=Åçëíë=é~áÇ=Ñêçã=~Åèìáëáíáçå= J= J= J= ENPIOPPF=
oÉÅÉáéí=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= NSO= NQS= QTQ= NQS=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=äçåÖJíÉêã=áåîÉëíãÉåíë=

EåçíÉ=PF= OIRUU= OIRUU= TITSP= TITSO=
fåîÉëíãÉåí=áå=Å~éáí~ä=~ëëÉíë= EPTOF= ENNQF= ENIMTMF= ENSRF=
qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= EOISSQF= OISOM= OINPR= UISQP=
= = = = =
`~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉëW= = = = =
qêìëí=ìåáí=áëëì~åÅÉ=Åçëíë= J= J= J= EQMMF=
mêçÅÉÉÇë=Ñêçã=ÇÉÄí=áëëì~åÅÉ= J= NSIPMM= ORIMMM= TOIMTR=
oÉé~óãÉåí=çÑ=äçåÖJíÉêã=ÇÉÄí= ESVVF= ERIRSMF= EOIMSUF= EQRITTTF=
oÉÇÉãéíáçå=çÑ=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= J= ENRIVSNF= J= ENRIVSNF=
oÉÇÉãéíáçå=çÑ=ìåáíë=EåçíÉ=TF= ENUVF= ESSTF= EONSF= ESSTF=
oÉé~óãÉåí=çÑ=äÉ~ëÉ=çÄäáÖ~íáçåë= EQQF= ERTF= ENPSF= ESPF=
mêçÅÉÉÇë=Ñêçã=EêÉé~óãÉåí=çÑF=äÉîÉäáò~íáçå=~ãçìåíë= NQR= J= UO= ENVF=
aáëíêáÄìíáçåë=é~áÇ=íç=ÑçêãÉê=`mfc=råáíÜçäÇÉêë= J= J= J= EOIMVMF=
aáëíêáÄìíáçåë=é~áÇ=íç=råáíÜçäÇÉêë== ENPINNTF= ENOIUUVF= EPVIOSUF= EOUIPSPF=
qçí~ä=Å~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= ENPIVMQF= ENUIUPQF= ENSISMSF= EONIOSRF=
= = = =
fåÅêÉ~ëÉ=EÇÉÅêÉ~ëÉF=áå=Å~ëÜ=~åÇ=Å~ëÜ=
Éèìáî~äÉåíë= EUIMNVF= ENUITUNF= OSIOMV= VIPQT=

= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= RSINSO= QMIOTM= ONIVPQ= NOINQO=
= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=ÉåÇ=çÑ=éÉêáçÇ= QUINQP= ONIQUV= QUINQP= ONIQUV=

pìééäÉãÉåí~ä=áåÑçêã~íáçå=W= = = = =
fåíÉêÉëí=é~áÇ= OIPVU= PIPOT= TITST= QINUQ=
q~ñÉë=êÉÅçîÉêÉÇ= J= J= ENMF= J=

pÉÉ=~ÅÅçãé~åóáåÖ=åçíÉë=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OS==

NK lod^kfw^qflk=

j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= cìåÇ= EíÜÉ= “cìåÇÒF= áë= ~å= ìåáåÅçêéçê~íÉÇ= çéÉåJÉåÇÉÇ= íêìëí=
Éëí~ÄäáëÜÉÇ=çå=j~êÅÜ=NRI=OMMQI=ìåÇÉê=íÜÉ=ä~ïë=çÑ=íÜÉ=mêçîáåÅÉ=çÑ=låí~êáçK=qÜÉ=cìåÇ=ÄÉÖ~å=áíë=çéÉê~íáçåë=çå=
^éêáä= PMI= OMMQ= ~åÇ= áåÇáêÉÅíäó= ~ÅèìáêÉÇ= NMMB= çÑ= íÜÉ= Éèìáíó= çÑ= `~êÇáå~ä= mçïÉê= çÑ= `~å~Ç~= im= E“`~êÇáå~äÒFK=
`~êÇáå~ä= áë=~=NRSJãÉÖ~ï~ííI=Ö~ëJÑáêÉÇ=ÅçãÄáåÉÇ=ÅóÅäÉ=ÅçÖÉåÉê~íáçå=éä~åí= äçÅ~íÉÇ= áå=`~êÇáå~äI=låí~êáçK=lå=
lÅíçÄÉê= NUI= OMMRI= íÜÉ= cìåÇ= ~ÅèìáêÉÇ= ~å= áåÇáêÉÅí= QRB= áåíÉêÉëí= áå= iÉáëìêÉïçêäÇ= pÉåáçê= `~êÉ= im=
E“iÉáëìêÉïçêäÇÒFI=~=äçåÖJíÉêã=Å~êÉ=E“iq`ÒF=éêçîáÇÉê=áå=låí~êáçK=lå=gìåÉ=OTI=OMMTI=íÜÉ=cìåÇ=~ÅèìáêÉÇ=~=NMMB=
áåíÉêÉëí=áå=`äÉ~å=mçïÉê=fåÅçãÉ=cìåÇ=E“`mfcÒFI=~å=çéÉåJÉåÇÉÇ=áåîÉëíãÉåí=íêìëí=íÜ~í=Ü~Ç=áåÇáêÉÅí=áåîÉëíãÉåíë=
áå= éçïÉê= áåÑê~ëíêìÅíìêÉ= ~ëëÉíë= ÉãéäçóáåÖ= íÉÅÜåçäçÖáÉë= áå=ïáåÇI= ÜóÇêç= ~åÇ= Äáçã~ëëK= ^ë= ~í= pÉéíÉãÄÉê= PMI=
OMMUI= íÜÉ= cìåÇ= áåÇáêÉÅíäó= çïåë= íÜÉ=`mfc= áåîÉëíãÉåíë= íÜêçìÖÜ= ~= NMMB= áåíÉêÉëí= áå=`äÉ~å=mçïÉê=léÉê~íáåÖ=
qêìëí= E“`mlqÒFI=ïÜáÅÜ= áåÅäìÇÉë=~å= áåÇáêÉÅí=PNKPB= áåíÉêÉëí= áå=çåÉ=çÑ= íÜÉ= íïç=Åä~ëëÉë=çÑ=éêÉÑÉêêÉÇ=ëÜ~êÉë=çÑ=
`Ü~é~áë=°äÉÅíêáèìÉ=iáãáí¨É=E“`Ü~é~áëÒFK=

j~Åèì~êáÉ=mçïÉê=j~å~ÖÉãÉåí= iíÇK= E“jmjiÒ=çê= íÜÉ= “j~å~ÖÉêÒF= áë= ~å= áåÇáêÉÅí=ïÜçääóJçïåÉÇ= ëìÄëáÇá~êó=çÑ=
j~Åèì~êáÉ=dêçìé=iáãáíÉÇ= E“jdiÒFI=~å=^ìëíê~äá~å=éìÄäáÅ=Åçãé~åó= äáëíÉÇ=çå= íÜÉ=^ìëíê~äá~å=píçÅâ=bñÅÜ~åÖÉK=
jmji= éêçîáÇÉë= ~Çãáåáëíê~íáîÉ= ëÉêîáÅÉë= íç= íÜÉ= cìåÇ= ~åÇ=j~Åèì~êáÉ= mçïÉê= C= fåÑê~ëíêìÅíìêÉ= fåÅçãÉ= qêìëí=
E“qêìëíÒF=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~å=~Çãáåáëíê~íáçå=~ÖêÉÉãÉåíI=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=íÜÉ=cìåÇI=íÜÉ=qêìëíI=
`~êÇáå~äI=jmq=iq`=eçäÇáåÖ=im=E“iq`=eçäÇáåÖ=imÒFI=~åÇ=`mlq=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåíëK=

=
OK ^``lrkqfkd=mlif`fbp=

_~ëáë=çÑ=mêÉëÉåí~íáçå=
qÜÉëÉ=ìå~ìÇáíÉÇ=áåíÉêáã=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=`~å~Çá~å=
ÖÉåÉê~ääó= ~ÅÅÉéíÉÇ=~ÅÅçìåíáåÖ=éêáåÅáéäÉë= E“d^^mÒF= ~åÇ= Ñçääçï= íÜÉ= ë~ãÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë= ~åÇ=ãÉíÜçÇë=
ÇÉëÅêáÄÉÇ=áå=íÜÉ=~ìÇáíÉÇ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMTI=ÉñÅÉéí=~ë=
ÇÉëÅêáÄÉÇ=ÄÉäçïK=råÇÉê=d^^mI=~ÇÇáíáçå~ä=ÇáëÅäçëìêÉë=~êÉ=êÉèìáêÉÇ=áå=~ååì~ä=Ñáå~åÅá~ä=ëí~íÉãÉåíëI=íÜÉêÉÑçêÉI=
íÜÉëÉ= ìå~ìÇáíÉÇ= áåíÉêáã= ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= ëÜçìäÇ= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ= ^ååì~ä=
fåÑçêã~íáçå= cçêã= ïÜáÅÜ= áë= ÑáäÉÇ= ÉäÉÅíêçåáÅ~ääó= çå= pba^o= EïïïKëÉÇ~êKÅçãF= ~åÇ= íÜÉ= ~ìÇáíÉÇ= ÅçåëçäáÇ~íÉÇ=
Ñáå~åÅá~ä=ëí~íÉãÉåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=aÉÅÉãÄÉê=PNI=OMMTK=få=íÜÉ=çéáåáçå=çÑ=ã~å~ÖÉãÉåíI=~ää=~ÇàìëíãÉåíë=
ÅçåëáÇÉêÉÇ=åÉÅÉëë~êó=Ñçê=~=Ñ~áê=éêÉëÉåí~íáçå=çÑ=íÜÉ=Ñáå~åÅá~ä=éçëáíáçåI=êÉëìäíë=çÑ=çéÉê~íáçåë=~åÇ=Å~ëÜ=Ñäçïë=çÑ=
íÜÉ=cìåÇ=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=~åÇ=OMMT=Ü~îÉ=ÄÉÉå=áåÅäìÇÉÇK==

^Ççéíáçå=çÑ=kÉï=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=
lå=g~åì~êó=NI=OMMUI=íÜÉ=cìåÇ=~ÇçéíÉÇ=Ñçìê=åÉï=~ÅÅçìåíáåÖ=~åÇ=ÇáëÅäçëìêÉ=ëí~åÇ~êÇë=íÜ~í=ïÉêÉ=áëëìÉÇ=Äó=
qÜÉ=`~å~Çá~å=fåëíáíìíÉ=çÑ=`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë=E“`f`^ÒFW=pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉëX=pÉÅíáçå=PUSOI=
cáå~åÅá~ä=fåëíêìãÉåíë=Ó=aáëÅäçëìêÉëX=pÉÅíáçå=PUSPI=cáå~åÅá~ä=fåëíêìãÉåíë=Ó=mêÉëÉåí~íáçåX=~åÇ=pÉÅíáçå=PMPNI=
fåîÉåíçêáÉëK=qÜÉ=éêáåÅáé~ä=ÅÜ~åÖÉë=ÇìÉ=íç=íÜÉ=~Ççéíáçå=çÑ=íÜÉëÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=~êÉ=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

pÉÅíáçåë=PUSO=~åÇ=PUSPI=aáëÅäçëìêÉ=~åÇ=mêÉëÉåí~íáçå=oÉèìáêÉãÉåíë=
pÉÅíáçåë=PUSO=~åÇ=PUSP=éêçîáÇÉ=ÖìáÇ~åÅÉ=Ñçê=~ÇÇáíáçå~ä=êÉèìáêÉÇ=ÇáëÅäçëìêÉë=êÉä~íáåÖ=íç=Ñáå~åÅá~ä=áåëíêìãÉåíëK=
qÜÉëÉ= ëÉÅíáçåë= êÉéä~ÅÉÇ= pÉÅíáçå= PUSNI= cáå~åÅá~ä= fåëíêìãÉåíë= Ó= aáëÅäçëìêÉ= ~åÇ= mêÉëÉåí~íáçå= ~åÇ= éêçîáÇÉ=
ÖìáÇ~åÅÉ=çå=ïÜ~í=ÇáëÅäçëìêÉ=ëÜçìäÇ=ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ=ÅçåëçäáÇ~íÉÇ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= êÉä~íáåÖ= íç= áíÉãë=
ëìÅÜ=~ë=ëáÖåáÑáÅ~åÅÉ=çÑ= Ñáå~åÅá~ä= áåëíêìãÉåíë=íç=íÜÉ=Ñáå~åÅá~ä=éçëáíáçå=~åÇ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ= íÜÉ=cìåÇ=~åÇ=
íÜÉ=å~íìêÉ=~åÇ=ÉñíÉåí=çÑ= êáëâë=~ëëçÅá~íÉÇ=ïáíÜ= Ñáå~åÅá~ä= áåëíêìãÉåíëK=qÜÉ=ÇáëÅäçëìêÉ= êÉèìáêÉãÉåíë=çÑ= íÜÉëÉ=
ëÉÅíáçåë=~êÉ=~ÇÇêÉëëÉÇ=áå=åçíÉ=NNK=

pÉÅíáçå=NRPRI=`~éáí~ä=aáëÅäçëìêÉë=
qÜáë= ëÉÅíáçå= êÉèìáêÉë= ~å= Éåíáíó= íç= ÇáëÅäçëÉ= áåÑçêã~íáçå= íÜ~í= Éå~ÄäÉë= ìëÉêë= çÑ= áíë= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íç=
Éî~äì~íÉ= ~å= ÉåíáíóÛë= çÄàÉÅíáîÉëI= éçäáÅáÉë= ~åÇ= éêçÅÉëëÉë= Ñçê=ã~å~ÖáåÖ= Å~éáí~äI= áåÅäìÇáåÖ= ÇáëÅäçëìêÉë= çÑ= ~åó=
ÉñíÉêå~ääó=áãéçëÉÇ=Å~éáí~ä=êÉèìáêÉãÉåíë=~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=åçåJÅçãéäá~åÅÉK=aáëÅäçëìêÉë=êÉèìáêÉÇ=~ë=
~=êÉëìäí=çÑ=~ÇçéíáåÖ=íÜáë=ëÉÅíáçå=Å~å=ÄÉ=ÑçìåÇ=áå=åçíÉ=NPK=
=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OT==

pÉÅíáçå=PMPNI=fåîÉåíçêáÉë=
pÉÅíáçå= PMPN= êÉä~íÉë= íç= íÜÉ= ~ÅÅçìåíáåÖ= Ñçê= áåîÉåíçêáÉë= ~åÇ= êÉîáëÉë= ~åÇ= ÉåÜ~åÅÉë= íÜÉ= êÉèìáêÉãÉåíë= Ñçê=
~ëëáÖåáåÖ= Åçëíë= íç= áåîÉåíçêáÉëK= qÜÉ= ~Ççéíáçå= çÑ= íÜáë= åÉï= ëí~åÇ~êÇ= êÉëìäíÉÇ= áå= íÜÉ= êÉÅä~ëëáÑáÅ~íáçå= çÑ= ëé~êÉ=
é~êíë=Ñçê=Å~éáí~ä=~ëëÉíë=Ñêçã=áåîÉåíçêó=ïáíÜ=íÜÉ=ÑçääçïáåÖ=áãé~Åí=çå=íÜÉ=çéÉåáåÖ=Ñáå~åÅá~ä=éçëáíáçåW=

 December 31, 2007 December 31, 2007 
 As reported Restated 
fåîÉåíçêó= NIMRR= OSR=
`~éáí~ä=~ëëÉíë= QPOIPNN= QPPINMN=
=
PK ilkdJqboj=fksbpqjbkqp=

içåÖJíÉêã= áåîÉëíãÉåíë= Åçåëáëí= çÑ= íÜÉ= cìåÇÛë= áåîÉëíãÉåíë= áå= iÉáëìêÉïçêäÇ= ~åÇ= `Ü~é~áëK= qÜÉ= ÅÜ~åÖÉë= áå=
íÜÉëÉ=áåîÉëíãÉåíë=~êÉ=~ë=ÑçääçïëW==

 
Quarter ended 

 September 30, 2008 
Nine months ended  
September 30, 2008 

Year ended 
 December 31, 2007 

iÉáëìêÉïçêäÇ= = = =
léÉåáåÖ=Ä~ä~åÅÉ= SOIRNO= STIRUQ= TTIRVO=
qê~åëáíáçå~ä=~ÇàìëíãÉåíë== J= J= NIUPO=
^ÇàìëíÉÇ=çéÉåáåÖ=Ä~ä~åÅÉ== SOIRNO= STIRUQ= TVIQOQ=
bèìáíó=~ÅÅçìåíÉÇ=áåÅçãÉ=EäçëëF= NTO= PMO= ENIOUSF=
bèìáíó=ëÜ~êÉ=çÑ=çíÜÉê=ÅçãéêÉÜÉåëáîÉ=äçëë= EPRPF= ERORF= EOMQF=
bèìáíó=ëÜ~êÉ=çÑ=ÑìíìêÉ=áåÅçãÉ=í~ñÉë= J= NQR= J=
aáëíêáÄìíáçåë=êÉÅÉáîÉÇ= EOIRUUF= ETITSPF= ENMIPRMF=
båÇáåÖ=Ä~ä~åÅÉ= RVITQP= RVITQP= STIRUQ=
`Ü~é~áë= = = =
léÉåáåÖ=Ä~ä~åÅÉ= J= ENRSF= J=
bèìáíó=~ÅÅçìåíÉÇ=äçëë= =J= NRS= ENRSF=
båÇáåÖ=Ä~ä~åÅÉ= J= J= ENRSF=
qçí~ä= RVITQP= RVITQP= STIQOU=

=
QK ilkdJqboj=ab_q=

 
Effective  

Interest Rate  Maturing 
 

September 30, 2008 
 

December 31, 2007 
`~êÇáå~ä=íÉêã=äç~å= PKUOB=J=RKNUB=EáF= j~ó=NSI=OMNN= PRIMMM= PRIMMM=
= = = = =
`mlq=ÅêÉÇáí=Ñ~Åáäáíó== PKTQB=J=PKVMB=EááF= gìåÉ=OSI=OMNM= TRIMMM= RMIMMM=
= = = = =
bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = = =
= qê~åÅÜÉ=^= RKVSB= ^éêáä=NI=OMOS= STIQNQ= SUIVUU=
= qê~åÅÜÉ=_= RKOUB= ^éêáä=NI=OMNS= SIQNU= SIVNO=
= qê~åÅÜÉ=`= RKMRB= ^éêáä=NI=OMNN= QMIMMM= QMIMMM=
= = = NNPIUPO= NNRIVMM=
= = = OOPIUPO= OMMIVMM=
iÉëëW=aÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = = =
= `mlq=ÅêÉÇáí=Ñ~Åáäáíó= = = ERMUF= ETMMF=
= = = = =
qçí~ä=ÇÉÄíI=åÉí=çÑ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë= = = OOPIPOQ= OMMIOMM=
iÉëëW=`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí= = = EOIVMMF= EOITTUF=
qçí~ä=äçåÖJíÉêã=ÇÉÄí= = = OOMIQOQ= NVTIQOO=

EáF=^Çî~åÅÉë=ìåÇÉê=íÜÉ=`~êÇáå~ä=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=ã~ÇÉ=áå=íÜÉ=Ñçêã=çÑ=~=ëÉêáÉë=çÑ=íÜêÉÉJãçåíÜ=_^ëK=fåíÉêÉëí=é~áÇ=áë=Ä~ëÉÇ=çå=íÜÉ=íÜÉå=ÅìêêÉåí=_^=ê~íÉ=éäìë=~=ëí~ãéáåÖ=ÑÉÉ=Ä~ëÉÇ=çå=
`~êÇáå~äÛë=ê~íáç=çÑ=ÅçåëçäáÇ~íÉÇ=ÇÉÄí=íç=ÅçåëçäáÇ~íÉÇ=É~êåáåÖë=ÄÉÑçêÉ=áåíÉêÉëíI=í~ñÉëI=ÇÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=~åÇ=ìåêÉ~äáòÉÇ=Ö~áåë=~åÇ=äçëëÉëK===

EááF=^Çî~åÅÉë=ìåÇÉê=íÜÉ=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=~êÉ=ã~ÇÉ=áå=íÜÉ=Ñçêã=çÑ=~=ëÉêáÉë=çÑ=çåÉ=~åÇ=íÜêÉÉJãçåíÜ=_^ëK=fåíÉêÉëí=é~áÇ=áë=Ä~ëÉÇ=çå=íÜÉ=íÜÉå=ÅìêêÉåí=_^=ê~íÉ=éäìë=~=ëí~ãéáåÖ=ÑÉÉ=Ä~ëÉÇ=
çå=`mlqÛë= ê~íáç= çÑ= ÅçåëçäáÇ~íÉÇ= ÇÉÄí= íç= ÅçåëçäáÇ~íÉÇ= É~êåáåÖë= ÄÉÑçêÉ= áåíÉêÉëíI= í~ñÉëI= ÇÉéêÉÅá~íáçå= ~åÇ= ~ãçêíáò~íáçå= ~åÇ= ìåêÉ~äáòÉÇ= Ö~áåë= ~åÇ= äçëëÉë= ~åÇ= ~=ãáåáãìã= áåíÉêÉëí=
ÅçîÉê~ÖÉ=ê~íáçK===

=
^ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=Ü~ë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=çå=~=åçíáçå~ä=~ãçìåí=çÑ=AURIMMM=íç=
ãáíáÖ~íÉ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜÉ=`~êÇáå~ä=~åÇ=`mlq=ÅêÉÇáí=Ñ~ÅáäáíáÉë=ìåíáä=ã~íìêáíóK=råÇÉê=É~ÅÜ=~ÖêÉÉãÉåíI=
íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=áå=êÉíìêå=Ñçê=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK==



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OU==

qÜÉ=íÉêãë=çÑ=íÜÉ=ëï~é=~ÖêÉÉãÉåíë=~êÉ=~ë=ÑçääçïëW=

Credit Facility Maturity Notional Amount  Fixed rate 
`~êÇáå~ä=íÉêã=äç~å= j~ó=NSI=OMNN= NNITMM= PKPVB=
= j~ó=NSI=OMNN= NNISMM= PKPVB=
= j~ó=NSI=OMNN= NNITMM= PKQNB=
= = = =
`mlq=íÉêã=äç~å= gìåÉ=OSI=OMNM= NMIMMM= PKMQB=
= gìåÉ=OUI=OMNM= QMIMMM= PKMTB=
=
qÜÉ= ÑçääçïáåÖ= í~ÄäÉ=ëìãã~êáòÉë= íçí~ä=é~óãÉåíë= êÉèìáêÉÇ=ìåÇÉê=É~ÅÜ=çÑ= íÜÉ=cìåÇÛë= Ñ~ÅáäáíáÉë= áå= íÜÉ=åÉñí= ÑáîÉ=
óÉ~êë=~åÇ=íÜÉêÉ~ÑíÉêW=

Year of Repayment Cardinal Term Loan CPOT Credit Facility Erie Shores Project Debt Total 
OMMU= J= J= TNM= TNM=
OMMV= J= J= OIVQO= OIVQO=
OMNM= J= TRIMMM= PINNT= TUINNT=
OMNN= PRIMMM= J= QPIPMO= TUIPMO=
OMNO= J= J= PIQVT= PIQVT=
qÜÉêÉ~ÑíÉê= J= J= SMIOSQ= SMIOSQ=
= PRIMMM= TRIMMM= NNPIUPO= OOPIUPO=
= = = = =

RK crqrob=fk`ljb=q^ubp=

lå=gìåÉ=OOI=OMMTI= íÜÉ=ÖçîÉêåãÉåíÛë= í~ñ=éêçéçë~äë=éÉêí~áåáåÖ= íç= í~ñ~íáçå=çÑ= ÇáëíêáÄìíáçåë=é~áÇ=Äó= áåÅçãÉ=
íêìëíë= ~åÇ= ÅÜ~åÖÉë= íç= íÜÉ= éÉêëçå~ä= í~ñ= íêÉ~íãÉåí= çÑ= íêìëí= ÇáëíêáÄìíáçåë= ïÉêÉ= é~ëëÉÇ= áåíç= ä~ïK= ^ééäáÅ~ÄäÉ=
ëí~êíáåÖ=áå=OMNNI=íÜÉ=í~ñ~ÄäÉ=éçêíáçå=çÑ=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=ëìÄàÉÅí=íç=áåÅçãÉ=í~ñ=Äó=íÜÉ=cìåÇ=ïÜáäÉ=í~ñ~ÄäÉ=
`~å~Çá~å= ìåáíÜçäÇÉêë= ïáää= êÉÅÉáîÉ= íÜÉ= Ñ~îçìê~ÄäÉ= í~ñ= íêÉ~íãÉåí= çå= ÇáëíêáÄìíáçåë= ÅìêêÉåíäó= ~ééäáÅ~ÄäÉ= íç=
èì~äáÑóáåÖ=ÇáîáÇÉåÇëK=cçê=íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=êÉÅçÖåáòÉÇ=~=ÑìíìêÉ= áåÅçãÉ=í~ñ=
êÉÅçîÉêó=çÑ=APIMRO=Evqa=J=AQIRMU=ÉñéÉåëÉFK=qÜÉ=í~ñ=ÉÑÑÉÅí=çÑ=íÜÉëÉ=íÉãéçê~êó=ÇáÑÑÉêÉåÅÉë=áë=~ë=ÑçääçïëW=

Future income tax asset September 30, 2008 
 

December 31, 2007 
`~éáí~ä=äçëë=Å~êêóÑçêï~êÇë= NRIOPM= NRINMM=
iç~å=éêÉãáìã=~åÇ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= SRS= PNT=
kçåJÅ~éáí~ä=äçëë=Å~êêóÑçêï~êÇë= NSN= NSU=
aÉÄí=êÉíáêÉãÉåí= OITQO= OITQO=
iÉîÉäáò~íáçå=~ãçìåíë= QIPTQ= QIPTQ=
aÉÑÉêêÉÇ=Ö~áåë= NUV= NVT=
bèìáíó=áåîÉëíãÉåíë= NTV= J=
^ëëÉí=êÉíáêÉãÉåí=çÄäáÖ~íáçå= RNN= QNP=
`~éáí~ä=~ëëÉíë= UVT= VPS=
fåí~åÖáÄäÉ=~ëëÉíë= NIPRM= NIRPM=
qçí~ä= OSIOUV= ORITTT=
iÉëëW=s~äì~íáçå=~ääçï~åÅÉEáF= ENRIPVNF= ENRIOSUF=
cìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí= NMIUVU= NMIRMV=
EáF=
qÜÉ=cìåÇ=êÉÅçêÇë=~=î~äì~íáçå=~ääçï~åÅÉ=íç=íÜÉ=ÉñíÉåí=íÜÉ=ÑìíìêÉ=áåÅçãÉ=í~ñ=~ëëÉí=ÉñÅÉÉÇë=íÜÉ=~ãçìåí=íÜ~í=áë=ãçêÉ=äáâÉäó=íÜ~å=åçí=íç=ÄÉ=êÉ~äáòÉÇK=

Future income tax liability September 30, 2008 
 

December 31, 2007 
`~éáí~ä=~ëëÉíë= EQQIPTVF= EQMIOUVF=
fåí~åÖáÄäÉ=~ëëÉíë= EPTIVVTF= EPUIMVNF=
iç~å=éêÉãáìã=~åÇ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=Åçëíë= EPRQF= J=
cáå~åÅá~ä=áåëíêìãÉåíë= EOIUORF= ENINPTF=
cìíìêÉ=áåÅçãÉ=í~ñ=äá~Äáäáíó= EURIRRRF= ETVIRNTF=

^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=ÅÉêí~áå=ÉåíáíáÉë=ÅçåëçäáÇ~íÉÇ= áåíç= íÜÉ=cìåÇ=Ü~îÉ=~ÅÅìãìä~íÉÇ=~ÖÖêÉÖ~íÉ=åçåJ
Å~éáí~ä= ~åÇ=Å~éáí~ä= äçëëÉë=çÑ= ~ééêçñáã~íÉäó= ARRU=~åÇ=ANMUITUPI= êÉëéÉÅíáîÉäó= íÜ~í=ã~ó=ÄÉ=ìëÉÇ= íç= êÉÇìÅÉ=
í~ñ~ÄäÉ=áåÅçãÉ=áå=íÜÉ=ÑìíìêÉK==

qÜÉëÉ=í~ñ=äçëë=Å~êêóJÑçêï~êÇë=ÉñéáêÉ=~ë=ÑçääçïëW=

= = ARRU=åçåJÅ~éáí~ä=äçëëÉë= = = OMOR=J=OMOT=

= = ANMUITUP=Å~éáí~ä=äçëë= = = åç=Éñéáêó=Ç~íÉ=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=OV==

qÜÉ=éêçîáëáçå=Ñçê=áåÅçãÉ=í~ñÉë=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=êÉÑäÉÅíë=~å=ÉÑÑÉÅíáîÉ=í~ñ=ê~íÉ=íÜ~í=
ÇáÑÑÉêë=Ñêçã=íÜÉ=ëí~íìíçêó=ê~íÉ=Ñçê=íÜÉ=ÑçääçïáåÖ=êÉ~ëçåëW=

 nì~êíÉê=ÉåÇÉÇ=
pÉéíÉãÄÉê=PMI=OMMU 

káåÉ=ãçåíÜë=ÉåÇÉÇ=
pÉéíÉãÄÉê=PMI=OMMU 

fåÅçãÉ=ÄÉÑçêÉ=áåÅçãÉ=í~ñÉë= TRV= NQIRPQ=
= = =
fåÅçãÉ=í~ñ=é~ó~ÄäÉ=~í=QSKQNB= PRO= SITQR=
fåÅçãÉ=ÇáëíêáÄìíÉÇ=íç=råáíÜçäÇÉêë= EPROF= ESITQRF=
fåÅçãÉ=í~ñ=êÉä~íÉÇ=íç=iÉáëìêÉïçêäÇ=~Åèìáëáíáçå= J= ENQRF=
fãé~Åí=çÑ=í~ñ=éçëíJOMNM=EáF= EOIVMOF= QIPTM=
líÜÉê= ENRMF= OUP=
qçí~ä=áåÅçãÉ=í~ñÉë=EêÉÅçîÉêóF= EPIMROF= QIRMU=

EáF
=fåÅäìÇÉÇ=áå=áãé~Åí=çÑ=í~ñ=éçëíJOMNM=áë=~å=~ÇàìëíãÉåí=çÑ=APIRPS=êÉîÉêëáåÖ=ÑìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=çêáÖáå~ääó=êÉÅçêÇÉÇ=áå=íÜÉ=èì~êíÉê=ÉåÇÉÇ=j~êÅÜ=PNI=OMMUK=

=
SK if^_fifqv=clo=^ppbq=obqfobjbkq=

qÜÉ=cìåÇ=êÉÅçÖåáòÉë=~=äá~Äáäáíó=Ñçê=íÜÉ=ÑìíìêÉ=êÉíáêÉãÉåí=çÄäáÖ~íáçåë=~ëëçÅá~íÉÇ=ïáíÜ=áíë=`~êÇáå~äI=bêáÉ=pÜçêÉë=
~åÇ=eóÇêç=Ñ~ÅáäáíáÉëK=qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉëÉ=çÄäáÖ~íáçåë=áë=Ä~ëÉÇ=çå=éêçÄ~Äáäáíó=ïÉáÖÜíÉÇ=ëÅÉå~êáçë=~åÇ=
Éëíáã~íÉÇ=Å~ëÜ=Ñäçïë=ê~åÖáåÖ=Ñêçã=Aåáä= íç=AOIRNP=êÉèìáêÉÇ=íç=ëÉííäÉ=íÜÉëÉ=çÄäáÖ~íáçåë= áå=éêÉëÉåí=Ç~ó=ÅçëíëK=
qÜÉ=íáãáåÖ=çÑ=ÉñéÉÅíÉÇ=ëÉííäÉãÉåí=Ç~íÉë=ê~åÖÉë=Ñêçã=OMNQ=íç=OMQOK=fåÑä~íáçå=ê~íÉë=~ëëìãÉÇ=íç=Éëíáã~íÉ=íÜÉ=
Å~ëÜ=Ñäçïë=áå=íÜÉ=ÑìíìêÉ=ê~åÖÉ=Ñêçã=OKNB=íç=OKSBK=^=ÅêÉÇáíJ~ÇàìëíÉÇ=êáëâJÑêÉÉ=ê~íÉ=ê~åÖáåÖ=Ñêçã=RKPB=íç=RKUB=
áë=ìëÉÇ=íç=ÇáëÅçìåí=íÜÉ=ÑìíìêÉ=Åçëí=çÑ=íÜÉëÉ=äá~ÄáäáíáÉëK=

^å=~ëëÉëëãÉåí=çÑ= íÜÉ=ÉñéÉÅíÉÇ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ= íÜÉëÉ= äá~ÄáäáíáÉë= áë=éÉêÑçêãÉÇ=~ååì~ääó= áå= íÜÉ=ëÉÅçåÇ=
èì~êíÉê= çÑ= É~ÅÜ= óÉ~êK= ^ÅÅêÉíáçå= çÑ= AOQ= ~åÇ= ATN= Ü~ë= ÄÉÉå= í~âÉå= áå= íÜÉ= èì~êíÉê= ~åÇ= åáåÉ=ãçåíÜë= ÉåÇÉÇ=
pÉéíÉãÄÉê=PMI=OMMU=EnP=OMMT=J=ANUX=vqa=OMMT=J=ARQF=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=~åÇ=ïáää=
ÅçåíáåìÉ=ìåíáä=íÜÉ=Ç~íÉ=çÑ=ÉñéÉÅíÉÇ=ëÉííäÉãÉåí=çÑ=íÜÉ=êÉíáêÉãÉåí=çÄäáÖ~íáçåëK=
=
TK rkfqp=fpprba=_v=qeb=crka=

aìêáåÖ= íÜÉ= èì~êíÉê= ~åÇ= åáåÉ=ãçåíÜë= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMUI= OSISSM= ~åÇ= PMIOQR= ìåáíëI= êÉëéÉÅíáîÉäóI=
ïÉêÉ=êÉÇÉÉãÉÇ=Ñçê=~=íçí~ä=Åçëí=çÑ=ANUV=~åÇ=AONS=EnP=J=ASST=~åÇ=vqa=OMMT=Ó=ASSUFK=få=íçí~äI=QSISVOINVQ=
ìåáíë= êÉã~áå=çìíëí~åÇáåÖ=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU= EaÉÅÉãÄÉê=PNI=OMMT=Ó=QSITOOIQPV=ìåáíëFK= få=~ÇÇáíáçåI=
íÜÉ=cìåÇ=Ü~Ç=PIOQVIPVM=`ä~ëë=_=ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=çìíëí~åÇáåÖ=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=EaÉÅÉãÄÉê=PNI=
OMMT=Ó=PIOQVIPVM=ìåáíëFK==
=
UK pbdjbkqba=fkcloj^qflk=

qÜÉ=cìåÇÛë=éêÉëÉåí~íáçå=çÑ=êÉéçêí~ÄäÉ=ëÉÖãÉåíë=áë=Ä~ëÉÇ=çå=Üçï=ã~å~ÖÉãÉåí=Ü~ë=çêÖ~åáòÉÇ=íÜÉ=ÄìëáåÉëë=
áå=ã~âáåÖ=çéÉê~íáåÖ=~åÇ=Å~éáí~ä=~ääçÅ~íáçå=ÇÉÅáëáçåë=~åÇ=~ëëÉëëáåÖ=éÉêÑçêã~åÅÉK=qÜÉ=cìåÇ=çéÉê~íÉë=áå=çåÉ=
ÖÉçÖê~éÜáÅ=ëÉÖãÉåíI=`~å~Ç~I=~åÇ=Ü~ë=íïç=êÉéçêí~ÄäÉ=ëÉÖãÉåíëW=

EáF mçïÉê=áåÑê~ëíêìÅíìêÉI=ïÜáÅÜ=Åçåëáëíë=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåíë=áå=Ö~ë=ÅçÖÉåÉê~íáçåI=ïáåÇI=ÜóÇêç=
~åÇ=Äáçã~ëë=~ëëÉíëX=~åÇ=

EááF pçÅá~ä=áåÑê~ëíêìÅíìêÉI=ïÜáÅÜ=Åçåëáëíë=çÑ=íÜÉ=cìåÇÛë=QRB=áåÇáêÉÅí=çïåÉêëÜáé=çÑ=iÉáëìêÉïçêäÇK==

qÜÉ= éÉêÑçêã~åÅÉ= çÑ= íÜÉëÉ= ëÉÖãÉåíë= áë= Éî~äì~íÉÇ= Äó= íÜÉ=j~å~ÖÉê= éêáã~êáäó= çå= êÉîÉåìÉI= åÉí= áåÅçãÉ= ~åÇ=
çéÉê~íáåÖ=Å~ëÜ=ÑäçïëK=

oÉîÉåìÉI=åÉí=áåÅçãÉ=~åÇ=íçí~ä=~ëëÉíë=Äó=êÉéçêí~ÄäÉ=ëÉÖãÉåí=~êÉ=~ë=ÑçääçïëW==

Quarter ended September 30, 2008 Quarter ended September 30, 2007  

Power Social Fund Total Power Social Fund Total 
oÉîÉåìÉ= PNIRQO= J= J= PNIRQO= PMIQPO= J= J= PMIQPO=
kÉí=áåÅçãÉ=EäçëëF= OIOMT= EVNF= NISVR= PIUNN= ENIUVQF= ENMOF= EOIVRNF= EQIVQTF=
qçí~ä=~ëëÉíë= TNSISPU= RVITVV= NNIROR= TUTIVSO= RTTITOS= SVIQTT= NPOIRSP= TTVITSS=
^ÇÇáíáçåë=íç=Å~éáí~ä=~ëëÉíë= PTO= J= J= PTO= NNQ= J= J= NNQ=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çÑ=Å~éáí~ä=

~ëëÉíë= RIOQQ= J= R= RIOQV= RIMQR= J= J= RIMQR=
dççÇïáää= QPIOTV= J= J= QPIOTV= NMNISQS= J= J= NMNISQS=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= OIQVO= J= SSM= PINRO= OIRTO= J= TRP= PIPOR=
cìíìêÉ=áåÅçãÉ=í~ñ=êÉÅçîÉêó= EQQF= J= EPIMMUF= EPIMROF= ERSSF= J= J= ERSSF=
`ìêêÉåí=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= J= J= J= J= Q= J= J= Q=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PM==

=

Nine months ended September 30, 2008 Nine months ended September 30, 2007  

Power Social Fund Total Power Social Fund Total 
oÉîÉåìÉ= NMUISUU= J= J= NMUISUU= UMIVUU= J= J= UMIVUU=
kÉí=áåÅçãÉ=EäçëëF= OMIOTO= ERSMF= EVISUSF= NMIMOS= OOIRSU= EOIMPOF= EQVITUUF= EOVIOROF=
qçí~ä=~ëëÉíë= TNSISPU= RVITVV= NNIROR= TUTIVSO= RTTITOS= SVIQTT= NPOIRSP= TTVITSS=
^ÇÇáíáçåë=íç=Å~éáí~ä=~ëëÉíë= NIMON= J= QV= NIMTM= NSR= J= J= NSR=
aÉéêÉÅá~íáçå=~åÇ=~ãçêíáò~íáçå=çÑ=Å~éáí~ä=

~ëëÉíë= NRITRM= J= NP= NRITSP= VIMSR= J= J= VIMSR=
dççÇïáää= QPIOTV= J= J= QPIOTV= NMNISQS= J= J= NMNISQS=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= TITQR= J= NIVTQ= VITNV= PIMRP= J= TVU= PIURN=
cìíìêÉ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ= ORR= J= QIOSP= QIRNU= QPIQPP= J= J= QPIQPP=
`ìêêÉåí=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=EêÉÅçîÉêóF= ENRF= J= R= ENMF= Q= J= J= Q=
=

VK obi^qba=m^oqv=qo^kp^`qflkp=

jmji=éêçîáÇÉë=ã~å~ÖÉãÉåí=ëÉêîáÅÉë= íç=`~êÇáå~äI=iq`=eçäÇáåÖ=imI= íÜÉ=cìåÇI= íÜÉ=qêìëí=~åÇ=`mlq=ìåÇÉê=
ã~å~ÖÉãÉåí=~ÖêÉÉãÉåíë=íÜ~í=ÉñéáêÉ=çå=^éêáä=PMI=OMOQK=jmji=éêçîáÇÉë=íÜÉ=cìåÇ=~åÇ=íÜÉ=qêìëí=ïáíÜ=ÅÉêí~áå=
~Çãáåáëíê~íáîÉ= ~åÇ= ëìééçêí= ëÉêîáÅÉëK= ^ååì~ä= ã~å~ÖÉãÉåí= ~åÇ= ~Çãáåáëíê~íáîÉ= ÑÉÉë= ÅÜ~êÖÉÇ= ~êÉ= ÉëÅ~ä~íÉÇ=
~ååì~ääó=Äó=íÜÉ=ÅçåëìãÉê=éêáÅÉ=áåÇÉñK=

jmji=ã~ó=~äëç=É~êå=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉ=Éèì~ä=íç=ORB=çÑ=íÜÉ=~ãçìåí=Äó=ïÜáÅÜ=íÜÉ=ÇáëíêáÄìí~ÄäÉ=Å~ëÜ=éÉê=
ìåáí= áå= ~= Å~äÉåÇ~ê= óÉ~ê= ÉñÅÉÉÇë= AMKVRI= ãìäíáéäáÉÇ= Äó= íÜÉ= ïÉáÖÜíÉÇ= ~îÉê~ÖÉ= åìãÄÉê= çÑ= ìåáíë= çÑ= íÜÉ= cìåÇ=
çìíëí~åÇáåÖ=Ñçê=íÜÉ=êÉäÉî~åí=ÑáëÅ~ä=óÉ~ê=çê=é~êí=íÜÉêÉçÑK=

jmji= áë= ÉåíáíäÉÇ= íç= ÄÉ= êÉáãÄìêëÉÇ= Ñçê= ~ää= êÉ~ëçå~ÄäÉ= Åçëíë= ~åÇ= ÉñéÉåëÉë= áåÅìêêÉÇ= áå= Å~êêóáåÖ= çìí= ëìÅÜ=
ëÉêîáÅÉë=~ë=~ééêçîÉÇ=Äó=íÜÉ=áåÇÉéÉåÇÉåí=íêìëíÉÉëK=

qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=~ãçìåíë=êÉÅçêÇÉÇ=ïáíÜ=êÉëéÉÅí=íç=ëÉêîáÅÉë=éêçîáÇÉÇ=Äó=jmjiW=

 
Quarter ended  

September 30, 2008 
Quarter ended  

September 30, 2007 
Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

j~å~ÖÉãÉåí=ÑÉÉë= QQR= QPR= NIPOM= VTT=
^Çãáåáëíê~íáîÉ=ÑÉÉë= OT= OT= UN= TV=
fåÅÉåíáîÉ=ÑÉÉë= ESTRF= EVSSF= SQR= STT=
`çëí=êÉáãÄìêëÉãÉåí=EáF= UTQ= SUO= OIRMR= NIUSP=
EáF
=APPQ=~åÇ=ATPN=çÑ=Åçëí=êÉáãÄìêëÉãÉåí=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=ïÉêÉ=Å~éáí~äáòÉÇ=áå=Å~éáí~ä=~ëëÉíë=~åÇ=ÇÉÑÉêêÉÇ=ÅÜ~êÖÉëK=qÜÉ=j~å~ÖÉê=êÉÅÉáîÉë=
êÉáãÄìêëÉãÉåí=Ñçê=Åçëí=çÑ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=íÜÉ=cìåÇ=áå=êÉä~íáçå=íçI=Äìí=åçí=äáãáíÉÇ=íçI=~Çãáåáëíê~íáçåI=êÉÖìä~íçêóI=Ñáå~åÅÉI=êÉåí=~åÇ=áåÑçêã~íáçå=íÉÅÜåçäçÖóK=

^ää= êÉä~íÉÇ= é~êíó= íê~åë~Åíáçåë= Ü~îÉ= ÄÉÉå= ãÉ~ëìêÉÇ= ~í= íÜÉ= ÉñÅÜ~åÖÉ= ~ãçìåíI= ïÜáÅÜ= áë= íÜÉ= ~ãçìåí= çÑ=
ÅçåëáÇÉê~íáçå=Éëí~ÄäáëÜÉÇ=~åÇ=~ÖêÉÉÇ=íç=Äó=íÜÉ=é~êíáÉëK==

fåÅäìÇÉÇ= áå= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ= ~ÅÅêìÉÇ= äá~ÄáäáíáÉë= çå= íÜÉ= ÅçåëçäáÇ~íÉÇ= ëí~íÉãÉåí= çÑ= Ñáå~åÅá~ä= éçëáíáçå= áë=
ANISTQ=EaÉÅÉãÄÉê=PNI=OMMT=Ó=AQITUMF=çÑ=~ãçìåíë=é~ó~ÄäÉ=íç=jmji=~ë=~í=pÉéíÉãÄÉê=PMI=OMMUK==

qÜÉ=cìåÇ=Ü~ë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=ïáíÜ=~å=~ÑÑáäá~íÉ=çÑ=jdi= íç=ÜÉÇÖÉ=~Ö~áåëí= ÑäìÅíì~íáçåë= áå= íÜÉ=éêáÅÉ=çÑ=
ÉñÅÉëë=Ö~ë=ëçäÇ=ìåÇÉê= íÜÉ=Ö~ë=ãáíáÖ~íáçå=Åä~ìëÉ=çÑ=`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åí= Ñçê= íÜÉ=ëÉîÉåJãçåíÜ=
éÉêáçÇ= Ñêçã= ^éêáä= íç= lÅíçÄÉê= Ñçê= É~ÅÜ= çÑ= íÜÉ= óÉ~êë= Ñêçã= OMMV= íç= OMNNK= qÜÉ= Ö~ë= ëï~é= Åçåíê~Åíë= êÉèìáêÉ=
`~êÇáå~ä=íç=é~ó=î~êá~ÄäÉ=é~óãÉåíë=íç=jdi=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=
áå= ÉñÅÜ~åÖÉ= Ñçê= êÉÅÉáîáåÖ= ÑáñÉÇ= é~óãÉåíë= Ä~ëÉÇ= çå= QPSIUNQ=jj_íì= çÑ= Ö~ë= ~í= ~= ÑáñÉÇ= éêáÅÉ= éÉê=jj_íìK==
qÜÉëÉ=íê~åë~Åíáçåë=ïÉêÉ=Å~êêáÉÇ=çìí=ìåÇÉê=åçêã~ä=~êãÛë=äÉåÖíÜ=ÅçããÉêÅá~ä=íÉêãëK===
=
NMK `ljjfqjbkqp=^ka=`lkqfkdbk`fbp=

qÜÉ= cìåÇI= ÉáíÜÉê= ÇáêÉÅíäó= çê= áåÇáêÉÅíäó= íÜêçìÖÜ= áíë= ëìÄëáÇá~êáÉëI= Ü~ë= ÉåíÉêÉÇ= áåíç= î~êáçìë= Åçåíê~Åíë= ~åÇ=
ÅçããáíãÉåíë=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=~ë=ÇÉëÅêáÄÉÇ=ÄÉäçïW=

bäÉÅíêáÅáíó=pìééäó=`çåíê~Åíë=
qÜÉ=cìåÇ=Ü~ë=~ÖêÉÉãÉåíë=ÉñéáêáåÖ=ÄÉíïÉÉå=OMNQ=~åÇ=OMQO=íç=ëÉää=ëìÄëí~åíá~ääó=~ää=ÉäÉÅíêáÅáíó=éêçÇìÅÉÇ=~í=áíë=
Ñ~ÅáäáíáÉëI=äÉëë=íÜÉ=~ãçìåí=çÑ=ÉäÉÅíêáÅáíó=ÅçåëìãÉÇ=áå=íÜÉ=çéÉê~íáçå=çÑ=íÜÉ=Ñ~ÅáäáíáÉëI=íç=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=
áåÅäìÇáåÖ= ÖçîÉêåãÉåí= ~ÖÉåÅáÉëK= o~íÉë= Ñçê= éçïÉê= ë~äÉë= ~êÉ= ÑáñÉÇ= íÜêçìÖÜ= äçåÖJíÉêã= éçïÉê= éìêÅÜ~ëÉ=
~ÖêÉÉãÉåíë=EÒmm^ëÒF=~åÇ=ãçëí=áåÅäìÇÉ=ÉëÅ~ä~íáçå=Åä~ìëÉëK=

=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PN==

pï~é=`çåíê~Åíë=
`~êÇáå~ä=Ü~ë=Ö~ë=ëï~é=Åçåíê~Åíë=Ñçê=íÜÉ=ëÉîÉåJãçåíÜ=éÉêáçÇ=Ñêçã=^éêáä=íç=lÅíçÄÉê=áå=íÜÉ=óÉ~êë=OMMU=íç=OMNNK=
qÜÉëÉ=Åçåíê~Åíë=êÉèìáêÉ=`~êÇáå~ä=íç=ã~âÉ=î~êá~ÄäÉ=é~óãÉåíë=íç=íÜÉ=ÅçìåíÉêé~êíáÉë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=íÜÉ=ã~êâÉí=ê~íÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÜ~åÖÉ=Ñçê=êÉÅÉáîáåÖ=ÑáñÉÇ=é~óãÉåíë=Ä~ëÉÇ=çå=QPSIUNQ=jj_íì=
çÑ=Ö~ë=~í=~=ÑáñÉÇ=éêáÅÉ=éÉê=jj_íìK==

`mlq= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç= ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜÉ=Åçåíê~ÅíI=`mlq=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=
çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ= ÑáîÉ=óÉ~êë= Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK= få=êÉíìêåI=`mlq=ïáää=ÄÉ=
é~áÇ=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=ê~íÉK=

aìêáåÖ= íÜÉ= èì~êíÉêI= íÜÉ= cìåÇ= ÉåíÉêÉÇ= áåíç= ÑáîÉ= åÉï= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åíë= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ=
AURIMMM=íç=ãáíáÖ~íÉ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜÉ=`~êÇáå~ä=~åÇ=`mlq=ÅêÉÇáí=Ñ~ÅáäáíáÉë=ìåíáä=ã~íìêáíóK=råÇÉê=É~ÅÜ=
~ÖêÉÉãÉåíI=íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=áå=êÉíìêå=Ñçê=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=
ê~íÉK=qÜÉ=íÉêãë=çÑ=íÜÉ=~ÖêÉÉãÉåíë=~êÉ=~ë=ÑçääçïëW=

Credit Facility Maturity Notional Amount  Fixed rate 
`~êÇáå~ä=íÉêã=äç~å= j~ó=NSI=OMNN= NNITMM= PKPVB=
= j~ó=NSI=OMNN= NNISMM= PKPVB=
= j~ó=NSI=OMNN= NNITMM= PKQNB=
= = = =
`mlq=íÉêã=äç~å= gìåÉ=OSI=OMNM= NMIMMM= PKMQB=
= gìåÉ=OUI=OMNM= QMIMMM= PKMTB=

kçåÉ=çÑ=íÜÉ=ëï~é=Åçåíê~Åíë=~ÄçîÉ=Ü~îÉ=ÄÉÉå=ÇÉëáÖå~íÉÇ=Ñçê=ÜÉÇÖÉ=~ÅÅçìåíáåÖK==

iÉ~ëÉë=
`~êÇáå~ä=äÉ~ëÉë=~=éçêíáçå=çÑ=íÜÉ=ëáíÉ=çå=ïÜáÅÜ=íÜÉ=Ñ~Åáäáíó=áë=äçÅ~íÉÇ=Ñêçã=`~å~Ç~=pí~êÅÜ=léÉê~íáåÖ=`çãé~åó=
fåÅK=E“`^p`lÒFK=råÇÉê=íÜÉ=äÉ~ëÉI=`~êÇáå~ä=é~óë=åçãáå~ä=êÉåíK=qÜÉ=äÉ~ëÉ=ÉñéáêÉë=ÅçåÅìêêÉåíäó=ïáíÜ=íÜÉ=ÉåÉêÖó=
ë~îáåÖë= ~ÖêÉÉãÉåí= ÄÉíïÉÉå= `^p`l= ~åÇ= `~êÇáå~äK= qÜÉ= ÉåÉêÖó= ë~îáåÖë= ~ÖêÉÉãÉåí= ÅìêêÉåíäó= ÉñéáêÉë= çå=
g~åì~êó=PNI=OMNR=Äìí=Å~å=ÄÉ=ÉñíÉåÇÉÇ=Äó=ãìíì~ä=~ÖêÉÉãÉåíK==

`mlq=Ü~ë=ÜóÇêç=éçïÉê=äÉ~ëÉ=~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=mêçîáåÅÉë=çÑ=låí~êáç=~åÇ=_êáíáëÜ=`çäìãÄá~=ïáíÜ=êÉëéÉÅí=íç=
ä~åÇëI= ä~åÇë=ìåÇÉê=ï~íÉê=~åÇ=ï~íÉê= êáÖÜíë=åÉÅÉëë~êó= Ñçê= íÜÉ=çéÉê~íáçå=çÑ= áíë=ÜóÇêç= Ñ~ÅáäáíáÉëK=qÜÉ=é~óãÉåíë=
ïáíÜ= êÉëéÉÅí= íç= íÜÉëÉ=~ÖêÉÉãÉåíë=î~êó=Ä~ëÉÇ=çå=~Åíì~ä=éçïÉê=éêçÇìÅíáçåK=qÜÉ= íÉêãë=çÑ= íÜÉ=ÜóÇêç=éçïÉê=
äÉ~ëÉ=~ÖêÉÉãÉåíë= Ñçê=pÉÅÜÉäíI=eäìÉó=i~âÉëI=t~ï~í~ó=~åÇ=aêóÇÉå=ÉñíÉåÇ= íç=OMORI=OMPMI=OMQO=~åÇ=OMOPI=
êÉëéÉÅíáîÉäóK=

bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=É~ÅÜ=ä~åÇçïåÉê=Ñçê=~=íÉêã=çÑ=OM=óÉ~êë=ïáíÜ=~å=çéíáçå=íç=êÉåÉï=
Ñçê=~= ÑìêíÜÉê=OM=óÉ~êëK=råÇÉê= íÜÉ=~ÖêÉÉãÉåíëI=bêáÉ=pÜçêÉë= áë=çÄäáÖ~íÉÇ= íç=ÅçãéÉåë~íÉ=É~ÅÜ= ä~åÇçïåÉê=~å=
~ãçìåí=Éèì~ä=íç=íÜÉ=ÖêÉ~íÉê=çÑ=AR=éÉê=íìêÄáåÉ=éÉê=óÉ~êX=~åÇ=íÜÉ=ëìã=çÑ=ANKR=éÉê=íìêÄáåÉ=éÉê=óÉ~ê=~åÇ=OB=çÑ=
bêáÉ= pÜçêÉëÛ= ~ååì~ä= Öêçëë= êÉîÉåìÉ= Ñêçã= ÉäÉÅíêáÅáíó= ë~äÉë= ~ííêáÄìí~ÄäÉ= íç= ~ää= çÑ= íÜÉ= íìêÄáåÉë= ëáíÉÇ= ìéçå= íÜÉ=
É~ëÉãÉåí=ä~åÇë=ÇìêáåÖ=íÜÉ=Å~äÉåÇ~ê=óÉ~êK=

qÜÉ=cìåÇ=Ü~ë=~=åìãÄÉê=çÑ=Å~éáí~ä=äÉ~ëÉë=ïáíÜ=íÉêãë=ê~åÖáåÖ=Ñêçã=Ñçìê=íç=åáåÉ=óÉ~êëI=ÉñéáêáåÖ=ÄÉíïÉÉå=OMNM=
~åÇ=OMNO=~åÇ=ÄÉ~êáåÖ=áåíÉêÉëí=ê~íÉë=Ñêçã=SKSB=íç=TKMBK=qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íçí~ä=éêáåÅáé~ä=~åÇ=
áåíÉêÉëí=é~óãÉåíë=çå=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=Ñçê=íÜÉ=åÉñí=ÑáîÉ=óÉ~êëW=

Year Annual Payment  Interest Principal 
OMMU= RR= NM= QR=
OMMV= OON= PO= NUV=
OMNM= NQM= OO= NNU=
OMNN= NPP= NP= NOM=
OMNO= NPP= R= NOU=
qçí~ä= SUO= UO= SMM=

léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=^ÖêÉÉãÉåíë=
`mlq=Ü~ë=~å=léÉê~íáçåë=~åÇ=j~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=oÉÖáçå~ä=mçïÉê=fåÅK=E“oÉÖáçå~äÒF=íç=çéÉê~íÉ=~åÇ=
ã~áåí~áå=íÜÉ=ÜóÇêç=Ñ~ÅáäáíáÉëI=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=OMNN=ïáíÜ=~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=oÉÖáçå~ä=áë=íç=ÄÉ=
é~áÇ=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK=

=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PO==

tÜáíÉÅçìêí= Ü~ë= ~å= léÉê~íáçåë= ~åÇ= j~å~ÖÉãÉåí= ^ÖêÉÉãÉåí= ïáíÜ= mêçÄóå= tÜáíÉÅçìêí= j~å~ÖÉãÉåí= fåÅK=
E“mtjfÒF= íç= çéÉê~íÉ= ~åÇ= ã~áåí~áå= íÜÉ= tÜáíÉÅçìêí= Äáçã~ëë= Ñ~ÅáäáíóI= ÉñéáêáåÖ= çå= kçîÉãÄÉê= PMI= OMNN= ïáíÜ=
~ìíçã~íáÅ=êÉåÉï~ä=íÉêãëK=mtjf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉ=~åÇ=~å=~ååì~ä=áåÅÉåíáîÉ=ÑÉÉK==

`Ü~é~áë=Ü~ë=~=ã~å~ÖÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=mêçÄóå=mçïÉê=pÉêîáÅÉë=fåÅK=E“mmpfÒF=ÉñéáêáåÖ=çå=kçîÉãÄÉê=PMI=
OMNN=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ=`Ü~é~áë=Äáçã~ëë=Ñ~ÅáäáíóK=mmpf=êÉÅÉáîÉë=~=ãçåíÜäó=ã~å~ÖÉãÉåí=ÑÉÉK===

råÇÉê= ~= ÑáñÉÇJéêáÅÉ= ëÉêîáÅÉ= ~åÇ=ã~áåíÉå~åÅÉ= ~ÖêÉÉãÉåí= íÜ~í= ÉñéáêÉë= çå= gìäó= ORI= OMNMI= dÉåÉê~ä= bäÉÅíêáÅ=
`~å~Ç~=éêçîáÇÉë=çéÉê~íáåÖ=~åÇ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=íç=bêáÉ=pÜçêÉëK=råÇÉê=~=ëÉé~ê~íÉ=~ÖêÉÉãÉåíI=dÉåÉê~ä=
bäÉÅíêáÅ=`çãé~åó=~ÖêÉÉÇ=íç=éêçîáÇÉ= íÜÉ=éêçàÉÅí=ïáíÜ=~= ÑçìêJóÉ~ê= êÉîÉåìÉ=êÉáãÄìêëÉãÉåí=~åÇ=éÉêÑçêã~åÅÉ=
ï~êê~åíó=ÅçããÉåÅáåÖ=gìäó=OSI=OMMSK=

d~ë=mìêÅÜ~ëÉ=`çåíê~Åíë=
`~êÇáå~ä= Ü~ë= ~= äçåÖJíÉêã= éìêÅÜ~ëÉ= ~ÖêÉÉãÉåí= Ñçê= å~íìê~ä= Ö~ë= íÜ~í= ÉñéáêÉë= áå= OMNRK= qÜÉ= ãáåáãìã=
ÅçããáíãÉåí=Ñçê=å~íìê~ä=Ö~ë=ìåÇÉê=íÜÉ=~ÖêÉÉãÉåí=áë=VIOUVINMQ=jj_íì=éÉê=óÉ~ê=íÜêçìÖÜ=íç=Éñéáê~íáçå=áå=OMNRK=
`~êÇáå~ä=áë=êÉèìáêÉÇ=íç=éìêÅÜ~ëÉ=~=ãáåáãìã=îçäìãÉ=çÑ=Ö~ë=Éèìáî~äÉåí=íç=UMB=çÑ=íÜÉ=Åçåíê~Åí=ã~ñáãìãK=

tççÇ=t~ëíÉ=pìééäó=^ÖêÉÉãÉåí=
qÜÉ=tÜáíÉÅçìêí=Äáçã~ëë= Ñ~Åáäáíó=Ü~ë=ÉåíÉêÉÇ= áåíç=~= äçåÖJíÉêã=~ÖêÉÉãÉåí= íç=ÉåëìêÉ=~å=~ÇÉèì~íÉ=ëìééäó=çÑ=
ïççÇ=ï~ëíÉK=qÜÉ=~ÖêÉÉãÉåí=ÉñéáêÉë=áå=OMNQK=

dì~ê~åíÉÉë=
^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=Ü~ë=~å=ìåëÉÅìêÉÇ=Öì~ê~åíÉÉ=áå=íÜÉ=~ãçìåí=çÑ=ANMIMMM=íç=íÜÉ=äÉåÇÉêë=
ìåÇÉê=íÜÉ=qê~åÅÜÉ=`=äç~å=íç=bêáÉ=pÜçêÉëK=qÜáë=Öì~ê~åíÉÉ=ã~ó=ÄÉ=êÉÇìÅÉÇ=Ñêçã=íáãÉ=íç=íáãÉ=Äó=~å=~ãçìåí=
Éèì~ä=íç=TRB=çÑ=~åó=êÉäÉ~ëÉë=Ñêçã=íÜÉ=ÉëÅêçï=~ÅÅçìåíë=Éëí~ÄäáëÜÉÇ=ìéçå=íÜÉ=Çáëéçëáíáçå=çÑ=d~ë=oÉÅçîÉêó=
póëíÉãëI=ii`=E“dopÒFI=áå=ÉñÅÉëë=çÑ=~=ÅÉêí~áå=~ãçìåíK=^í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉêÉ=Ü~ë=ÄÉÉå=åç=êÉÇìÅíáçå=
áå=íÜÉ=Öì~ê~åíÉÉ=~ãçìåíK==

qÜÉ=cìåÇ=~äëç=éêçîáÇÉë=íÜêÉÉ=Öì~ê~åíÉÉë=êÉä~íáåÖ=íç=`mfcÛë=ÑçêãÉê=áåîÉëíãÉåí=áå=dopK=^ë=~í=pÉéíÉãÄÉê=PMI=
OMMUI=åç=Åä~áãë=Ü~îÉ=ÄÉÉå=ã~ÇÉ=çå=íÜÉëÉ=Öì~ê~åíÉÉëK==

b~ëÉãÉåíë=
bêáÉ=pÜçêÉë=Ü~ë=~å=É~ëÉãÉåí=~ÖêÉÉãÉåí=ïáíÜ=íÜÉ=qçïå=çÑ=qáääëçåÄìêÖ=~åÇ=íÜÉ=`çêéçê~íáçå=çÑ=íÜÉ=jìåáÅáé~äáíó=
çÑ= _~óÜ~ã= Ñçê= ~= íÉêã= çÑ= QM= óÉ~êë= ÅçããÉåÅáåÖ= gìåÉ= OUI= OMMRK= råÇÉê= íÜÉ= ~ÖêÉÉãÉåíI= bêáÉ= pÜçêÉë= áë=
çÄäáÖ~íÉÇ=íç=ÅçãéÉåë~íÉ=íÜÉ=qçïå=çÑ=qáääëçåÄìêÖ=~åÇ=íÜÉ=jìåáÅáé~äáíó=çÑ=_~óÜ~ã=~å=~ååì~ä=~ãçìåí=íÜ~í=áë=
Éèì~ä= íç= íÜÉ= ÖêÉ~íÉê= çÑ= ANU= ~åÇ= QB= çÑ= íÜÉ= i~åÇçïåÉê= `çãéÉåë~íáçåK= i~åÇçïåÉê= `çãéÉåë~íáçå= áë= íÜÉ=
~ÖÖêÉÖ~íÉ=~ååì~ä=ÅçãéÉåë~íáçå=áå=êÉä~íáçå=íç=íÜÉ=Öêçëë=êÉîÉåìÉ=Ñêçã=ÉäÉÅíêáÅáíó=ë~äÉë=êÉÅÉáîÉÇ=Äó=É~ÅÜ=çÑ=íÜÉ=
ä~åÇçïåÉêë=çå=ïÜçëÉ=ä~åÇ=~=ïáåÇ=íìêÄáåÉ=áë=ëáíÉÇ=Äó=bêáÉ=pÜçêÉëK==
=
NNK cfk^k`f^i=fkpqorjbkqp=

cáå~åÅá~ä= áåëíêìãÉåíë= éêáã~êáäó= Åçåëáëí= çÑ= Å~ëÜ= ~åÇ= Å~ëÜ= Éèìáî~äÉåíëI= ëÜçêíJíÉêã= áåîÉëíãÉåíëI= ~ÅÅçìåíë=
êÉÅÉáî~ÄäÉI=~ÅÅçìåíë=é~ó~ÄäÉI=ÇáëíêáÄìíáçåë=é~ó~ÄäÉI=äç~åë=êÉÅÉáî~ÄäÉI=äçåÖJíÉêã=ÇÉÄíI=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëI=
äÉîÉäáò~íáçå=~ãçìåíë=~åÇ=Ö~ë=~åÇ=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíëK=qÜÉ=cìåÇ=~äëç=Ü~ë=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=çå=
çåÉ=çÑ=áíë=ÅçããçÇáíó=Åçåíê~ÅíëK=

cáå~åÅá~ä=fåëíêìãÉåíë=aÉëáÖå~íÉÇ=~ë=eÉäÇJÑçêJíê~ÇáåÖW=
`~ëÜ=~åÇ=`~ëÜ=bèìáî~äÉåíëI=pÜçêíJíÉêã=fåîÉëíãÉåíë=~åÇ=`~ëÜ=áå=bëÅêçï=oÉä~íÉÇ=íç=dop=
qÜÉ= cìåÇ= áåîÉëíë= áíë= Å~ëÜ= ~åÇ= Å~ëÜ= áå= ÉëÅêçï= Ä~ä~åÅÉë= áå= Ñáå~åÅá~ä= áåëíêìãÉåíë= çÑ= ÜáÖÜäó= ê~íÉÇ= Ñáå~åÅá~ä=
áåëíáíìíáçåë=~åÇ=ÖçîÉêåãÉåí=ëÉÅìêáíáÉë=ïáíÜ=çêáÖáå~ä=ã~íìêáíáÉë=çÑ=VM=Ç~óë=çê=äÉëëK==

qÜÉ=cìåÇ=Ü~ë=~äëç=ëÜçêíJíÉêã=áåîÉëíãÉåíë=ÅçåëáëíáåÖ=çÑ=~=ARIMMM=_~åâÉêëÛ=^ÅÅÉéí~åÅÉ=E“_^ÒFI=ã~íìêáåÖ=çå=
gìäó=SI=OMMVK=qÜáë=áåîÉëíãÉåí=áë=ïáíÜ=~=ÜáÖÜäó=ê~íÉÇ=`~å~Çá~å=Ñáå~åÅá~ä=áåëíáíìíáçåI=ÄÉ~êáåÖ=áåíÉêÉëí=~í=~=ê~íÉ=çÑ=
PKRTBK=^ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉ=áåîÉëíãÉåí=çÑ=ARIMQOI=áåÅäìÇáåÖ=~ÅÅêìÉÇ=áåíÉêÉëíI=
~ééêçñáã~íÉë=áíë=Ñ~áê=î~äìÉK===



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PP==

iç~åë=~åÇ=oÉÅÉáî~ÄäÉëW=
^ÅÅçìåíë=oÉÅÉáî~ÄäÉ=
qÜÉ=cìåÇÛë=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=Åçåëáëí=çÑ=íê~ÇÉ=~åÇ=áåíÉêÉëí=êÉÅÉáî~ÄäÉ=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉK=^=ëìÄëí~åíá~ä=
éçêíáçå=çÑ=íÜÉ=cìåÇÛë=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=áë=Ñêçã=íÜÉ=låí~êáç=bäÉÅíêáÅáíó=cáå~åÅá~ä=`çêéçê~íáçå=E“lbc`ÒF=~åÇ=
íÜÉ=~ëëçÅá~íÉÇ=ÅêÉÇáí=êáëâë=~êÉ=ÇÉÉãÉÇ=íç=ÄÉ=ãáåáã~äK==

iç~åë=oÉÅÉáî~ÄäÉ=
qÜÉ=cìåÇÛë=äç~åë=êÉÅÉáî~ÄäÉ=~êÉ=ãÉ~ëìêÉÇ=~í=~ãçêíáòÉÇ=Åçëí=ìëáåÖ=íÜÉ=ÉÑÑÉÅíáîÉ=áåíÉêÉëí=ãÉíÜçÇK==

líÜÉê=iá~ÄáäáíáÉëW=
^ÅÅçìåíë=m~ó~ÄäÉI=aáëíêáÄìíáçåë=m~ó~ÄäÉ=~åÇ=^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=^ÅÅêìÉÇ=iá~ÄáäáíáÉë=oÉä~íÉÇ=íç=dop=
qÜÉ= cìåÇÛë= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ= ÇáëíêáÄìíáçåë= é~ó~ÄäÉ= ~êÉ= ëÜçêíJíÉêã= äá~ÄáäáíáÉë= ïáíÜ= Å~êêóáåÖ= î~äìÉë= íÜ~í=
~ééêçñáã~íÉ= íÜÉáê= Ñ~áê= î~äìÉëK= ^ë= ~í= pÉéíÉãÄÉê= PMI= OMMUI= íÜÉ= cìåÇ= Ü~ë= êÉÅçêÇÉÇ= ~ÅÅçìåíë= é~ó~ÄäÉ= ~åÇ=
~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íáåÖ=íç=dop=Éèì~ä=íç=íÜÉ=~ãçìåí=íÜ~í=ï~ë=ÜÉäÇ=áå=ÉëÅêçïK=qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉëÉ=
äá~ÄáäáíáÉë=~ééêçñáã~íÉë=íÜÉáê=Ñ~áê=î~äìÉK===

içåÖJqÉêã=aÉÄíI=`çåîÉêíáÄäÉ=aÉÄÉåíìêÉëI=iÉîÉäáò~íáçå=^ãçìåíë=~åÇ=`~éáí~ä=iÉ~ëÉ=lÄäáÖ~íáçåë=
qÜÉ=cìåÇÛë= äçåÖJíÉêã=ÇÉÄíI= ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëI= äÉîÉäáò~íáçå= ~ãçìåíë= ~åÇ=Å~éáí~ä= äÉ~ëÉ=çÄäáÖ~íáçåë= ~êÉ=
êÉÅçêÇÉÇ=~í=~ãçêíáòÉÇ=Åçëí=ìëáåÖ=íÜÉ=ÉÑÑÉÅíáîÉ=áåíÉêÉëí=ãÉíÜçÇK===

cáå~åÅá~ä=fåëíêìãÉåíë=`ä~ëëáÑáÉÇ=~ë=eÉäÇJÑçêJíê~ÇáåÖW=
=
pï~é=`çåíê~Åíë=
qÜÉ=cìåÇ=Ü~ë=Ö~ë=~åÇ=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=çìíëí~åÇáåÖ=~ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUK=qçí~ä=~ãçìåíë=
êÉÅçêÇÉÇ=áå=êÉëéÉÅí=çÑ=íÜÉëÉ=Åçåíê~Åíë=~êÉ=~ë=ÑçääçïëW==

qÜÉ= cìåÇÚë= Ö~ë= ëï~é= Åçåíê~Åíë= ÉÑÑÉÅíáîÉäó= Ñáñ= íÜÉ= êÉîÉåìÉ= ÇÉêáîÉÇ= Ñêçã= íÜÉ= ë~äÉë= çÑ= ÉñÅÉëë= Ö~ëK= qÜÉëÉ=
Åçåíê~Åíë=ãáíáÖ~íÉ=ÉñéçëìêÉ= íç=å~íìê~ä=Ö~ë=éêáÅÉ= ÑäìÅíì~íáçåë= Ñêçã=ë~äÉë=çÑ=ÉñÅÉëë=å~íìê~ä=Ö~ë= áå= íÜÉ=óÉ~êë=
Ñêçã= OMMU= íç= OMNNK= qÜÉó= Çç= åçí= ãÉÉí= íÜÉ= ÉÑÑÉÅíáîÉåÉëë= ÅêáíÉêá~= Ñçê= ÜÉÇÖÉ= ~ÅÅçìåíáåÖ= ~åÇ= ~ÅÅçêÇáåÖäóI=
ÅÜ~åÖÉë= áå= Ñ~áê=î~äìÉ=çÑ= íÜÉ=Åçåíê~Åíë=~êÉ= êÉÑäÉÅíÉÇ= áå= íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ= Ñáå~åÅá~ä=éçëáíáçåK=qÜÉ=
Éëíáã~íÉÇ=äá~Äáäáíó=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=Ö~ë=ëï~éë=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=ï~ë=APTUI=çÑ=ïÜáÅÜ=APU=áë=ëÜçêíJ
íÉêã=EaÉÅÉãÄÉê=PNI=OMMT=J=AQTRFK===

qÜÉ= cìåÇ= Ü~ë= ~å= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åí= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ= AOMIMMM= íç=ãáíáÖ~íÉ= ëçãÉ= çÑ= íÜÉ=
êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=råÇÉê=íÜáë=Åçåíê~ÅíI=íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=
ê~íÉ=çÑ=RKSPB=Ñçê=~=éÉêáçÇ=çÑ=ÑáîÉ=óÉ~êë=Ñêçã=aÉÅÉãÄÉê=NI=OMNN=íç=aÉÅÉãÄÉê=NI=OMNSK=få=êÉíìêåI=íÜÉ=cìåÇ=ïáää=
êÉÅÉáîÉ= ~= Ñäç~íáåÖ= ê~íÉ= Éèì~ä= íç= íÜÉ= íÜÉå= ÅìêêÉåí= íÜêÉÉJãçåíÜ= _^= ê~íÉK= ^ë= çÑ= pÉéíÉãÄÉê= PMI= OMMUI= íÜÉ=
Éëíáã~íÉÇ=äá~Äáäáíó=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=áåíÉêÉëí=ê~íÉ=ëï~é=ï~ë=AVQM=EaÉÅÉãÄÉê=PNI=OMMU=J=ASSOFK===

aìêáåÖ= íÜÉ= èì~êíÉêI= íÜÉ= cìåÇ= ÉåíÉêÉÇ= áåíç= ÑáîÉ= åÉï= áåíÉêÉëí= ê~íÉ= ëï~é= Åçåíê~Åíë= çå= ~= åçíáçå~ä= ~ãçìåí= çÑ=
AURIMMM=íç=ãáíáÖ~íÉ=áíë=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜÉ=`~êÇáå~ä=~åÇ=`mlq=ÅêÉÇáí=Ñ~ÅáäáíáÉë=ìåíáä=ã~íìêáíóK=råÇÉê=É~ÅÜ=
~ÖêÉÉãÉåíI=íÜÉ=cìåÇ=ïáää=é~ó=~=ÑáñÉÇ=ê~íÉ=áå=êÉíìêå=Ñçê=~=Ñäç~íáåÖ=ê~íÉ=Éèì~ä=íç=íÜÉ=íÜÉå=ÅìêêÉåí=íÜêÉÉJãçåíÜ=_^=
ê~íÉK= páåÅÉ= íÜÉëÉ= ëï~é= Åçåíê~Åíë= Ü~îÉ= åçí= ÄÉÉå= ÇÉëáÖå~íÉÇ= Ñçê= ÜÉÇÖÉ= ~ÅÅçìåíáåÖI= íÜÉáê= Ñ~áê= î~äìÉë= ~êÉ=
êÉéçêíÉÇ= áå= íÜÉ= ÅçåëçäáÇ~íÉÇ= ëí~íÉãÉåí= çÑ= çéÉê~íáçåë= Ñçê= íÜÉ= èì~êíÉê= ÉåÇÉÇ= pÉéíÉãÄÉê= PMI= OMMUK= ^ë= çÑ=
pÉéíÉãÄÉê=PMI=OMMUI= íÜÉ=cìåÇ= êÉÅçêÇÉÇ=~å=~ëëÉí= ~åÇ=~= äá~Äáäáíó=çÑ=APVT=~åÇ=APNU=ïáíÜ= êÉëéÉÅí= íç= íÜÉëÉ=
áåíÉêÉëí=ê~íÉ=ëï~éë=EaÉÅÉãÄÉê=PNI=OMMT=J=AåáäFK=

qÜÉ=~ãçìåíë=áåÅäìÇÉÇ=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=áå=êÉëéÉÅí=çÑ=íÜÉëÉ=ëï~éë=~êÉ=~ë=ÑçääçïëW=

 
Quarter ended  

September 30, 2008 
Quarter ended  

September 30, 2007 
Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=çå=Ö~ë=ëï~é=
Åçåíê~Åíë= QIUOQ= SMP= VT= NINMO=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=áåíÉêÉëí=
ê~íÉ=ëï~é=Åçåíê~Åíë= TO= EORUF= ENVVF= EPTRF=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ëï~é=
Åçåíê~Åíë= QIUVS= PQR= ENMOF= TOT=

=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PQ==

bãÄÉÇÇÉÇ=aÉêáî~íáîÉë=
qÜÉ= cìåÇ= Ü~ë= ÇÉíÉêãáåÉÇ= íÜ~í= áíë= Ö~ë= éìêÅÜ~ëÉ= Åçåíê~Åí= Åçåí~áåë= ÉãÄÉÇÇÉÇ= ÇÉêáî~íáîÉ= ÑÉ~íìêÉëI= ïÜáÅÜ=
áåÅäìÇÉ=ãáíáÖ~íáçå=çéíáçåë=~åÇ=ÉäÉÅíêáÅáíó=áåÇÉñáåÖ=ÑÉ~íìêÉë=êÉèìáêáåÖ=ëÉé~ê~íáçå=~åÇ=ãÉ~ëìêÉãÉåí=~í=Ñ~áê=î~äìÉK=
^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ=äá~Äáäáíó=íÜ~í=Ü~îÉ=ÄÉÉå=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=
ïÉêÉ=ANUITNT=EaÉÅÉãÄÉê=PNI=OMMT=J=ANTITNUF=~åÇ=AUISOV=EaÉÅÉãÄÉê=PNI=OMMT=J=ANPISRUFI=êÉëéÉÅíáîÉäóK==

`Ü~åÖÉë= áå= íÜÉ= Ñ~áê= î~äìÉ= çÑ= íÜÉëÉ= Ñáå~åÅá~ä= áåëíêìãÉåíë= ÇìêáåÖ= íÜÉ= èì~êíÉê= Ü~îÉ= ÄÉÉå= êÉÅçêÇÉÇ= áå= íÜÉ=
ÅçåëçäáÇ~íÉÇ=ëí~íÉãÉåí=çÑ=çéÉê~íáçåë=~ë=ÑçääçïëW=

 Quarter ended  
September 30, 2008 

Quarter ended  
September 30, 2007 

Nine months ended 
September 30, 2008 

Nine months ended 
September 30, 2007 

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=~ëëÉí= EVIOPNF= EPIMTTF= VVV= EOIOQMF=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=äá~Äáäáíó= QIMPQ= EOIPVMF= RIMOV= UIRUS=

qçí~ä=ìåêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=
ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=áåëíêìãÉåíë= ERINVTF= ERIQSTF= SIMOU= SIPQS=

aÉíÉêãáå~íáçå=çÑ=c~áê=s~äìÉ==
qÜÉ=Å~êêóáåÖ=î~äìÉë=çÑ=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëI=ëÜçêíJíÉêã=áåîÉëíãÉåíëI=Å~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dopI=
~ÅÅçìåíë= êÉÅÉáî~ÄäÉI= ~ÅÅçìåíë=é~ó~ÄäÉI=ÇáëíêáÄìíáçåë=é~ó~ÄäÉ=~åÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ= äá~ÄáäáíáÉë=
êÉä~íÉÇ=íç=dop=~ééêçñáã~íÉ=íÜÉáê=Ñ~áê=î~äìÉë=ÇìÉ=íç=íÜÉáê=ëÜçêíJíÉêã=å~íìêÉK=

qÜÉ= Ñ~áê=î~äìÉ=çÑ= íÜÉ=cìåÇÛë= äç~åë= êÉÅÉáî~ÄäÉ=ïáää=ÇáÑÑÉê= Ñêçã=íÜÉáê=Å~êêóáåÖ=î~äìÉ=ÇìÉ= íç=ÅÜ~åÖÉë= áå= áåíÉêÉëí=
ê~íÉë= ~åÇ= íÜÉ= ìåÇÉêäóáåÖ= êáëâ= ~ëëçÅá~íÉÇ= ïáíÜ= íÜÉ= ÇÉÄíçêK= fí= áë= ÇÉíÉêãáåÉÇ= ìëáåÖ= ~= ÇáëÅçìåíÉÇ= Å~ëÜ= Ñäçï=
~å~äóëáëK===

qÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Å~éáí~ä=äÉ~ëÉë=~ééêçñáã~íÉë=íÜÉáê=Ñ~áê=î~äìÉK=====

qÜÉ= Ñ~áê=î~äìÉë=çÑ= íÜÉ=cìåÇÛë= Ñäç~íáåÖ= ê~íÉ=ÇÉÄí=~åÇ= äÉîÉäáò~íáçå=~ãçìåíë=~ééêçñáã~íÉ= íÜÉáê=Å~êêóáåÖ=î~äìÉëK==
qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÑáñÉÇ=ê~íÉ=ÇÉÄí=áë=ÇÉíÉêãáåÉÇ=íÜêçìÖÜ=íÜÉ=ìëÉ=çÑ=~=ÇáëÅçìåíÉÇ=Å~ëÜ=Ñäçï=~å~äóëáë=
ìëáåÖ=êÉäÉî~åí=êáëâJÑêÉÉ=ÄçåÇ=ê~íÉë=éäìë=~å=~ééäáÅ~ÄäÉ=êáëâ=éêÉãáìãK===

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=áë=çÄí~áåÉÇ=íÜêçìÖÜ=ãìäíáéäóáåÖ=íÜÉ=ÅìêêÉåí=ã~êâÉí=éêáÅÉ=
éÉê=ÇÉÄÉåíìêÉ=ìåáí=Äó= íÜÉ=åìãÄÉê=çÑ=ÅçåîÉêíáÄäÉ=ìåáíë=çìíëí~åÇáåÖ=~ë=~í= íÜÉ=éÉêáçÇ=ÉåÇK=qÜÉ=cìåÇ=é~óë=~=
ÑáñÉÇ= SKTRB= ê~íÉ= çÑ= áåíÉêÉëí= çå= íÜÉëÉ= ÅçåîÉêíáÄäÉ= ÇÉÄÉåíìêÉë= ~åÇ= íÜÉêÉÑçêÉ= áë= åçí= ëìÄàÉÅí= íç= ã~êâÉí=
ÑäìÅíì~íáçåë=çå=áåíÉêÉëí=ê~íÉëK====

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Ö~ë=ëï~é=Åçåíê~Åíë=ÑäìÅíì~íÉë=ïáíÜ=ÅÜ~åÖÉë=áå=ã~êâÉí=áåíÉêÉëí=ê~íÉë=~åÇ=éêáÅÉë=
Ñçê= å~íìê~ä= Ö~ëK= qÜÉêÉÑçêÉI= ~= Ñçêï~êÇ= Ö~ë= éêáÅÉ= ~åÇ= áåíÉêÉëí= ê~íÉ= ÅìêîÉ= áë= ìëÉÇ= áå= ~= ÇáëÅçìåíÉÇ= Å~ëÜ= Ñäçï=
~å~äóëáë=íç=ÇÉíÉêãáåÉ=íÜÉáê=Ñ~áê=î~äìÉK==

qÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=ÑäìÅíì~íÉë=ïáíÜ=ÅÜ~åÖÉë=áå=ã~êâÉí=áåíÉêÉëí=ê~íÉëK=cçê=
íÜÉ=èì~êíÉê=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=~=ÇáëÅçìåíÉÇ=Å~ëÜ=Ñäçï=~å~äóëáë=~åÇ=~=Ñçêï~êÇ= áåíÉêÉëí=ê~íÉ=ÅìêîÉ=
ï~ë=ìëÉÇ=íç=ÇÉíÉêãáåÉ=íÜÉáê=Ñ~áê=î~äìÉK====

qÜÉ=Ñ~áê=î~äìÉ=çÑ=~=Ñáå~åÅá~ä=áåëíêìãÉåí=áë=íÜÉ=~ãçìåí=çÑ=ÅçåëáÇÉê~íáçå=íÜ~í=ïçìäÇ=ÄÉ=~ÖêÉÉÇ=ìéçå=áå=~å=~êãÛë=
äÉåÖíÜ= íê~åë~Åíáçå= ÄÉíïÉÉå= âåçïäÉÇÖÉ~ÄäÉI= ïáääáåÖ= é~êíáÉë= ïÜç= ~êÉ= ìåÇÉê= åç= Åçãéìäëáçå= íç= ~ÅíK= tÜÉå=
áåÇÉéÉåÇÉåí=éêáÅÉë=~êÉ=åçí=~î~áä~ÄäÉI= Ñ~áê=î~äìÉë=~êÉ=ÇÉíÉêãáåÉÇ=Äó=ìëáåÖ=î~äì~íáçå=íÉÅÜåáèìÉë=íÜ~í= êÉÑÉê= íç=
çÄëÉêî~ÄäÉ=ã~êâÉí=Ç~í~K=qÜÉ=ÇÉíÉêãáå~íáçå=çÑ=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=êÉèìáêÉë=íÜÉ=
ìëÉ= çÑ= çéíáçå= éêáÅáåÖ= ãçÇÉäë= áåîçäîáåÖ= ëáÖåáÑáÅ~åí= àìÇÖÉãÉåí= Ä~ëÉÇ= çå= ã~å~ÖÉãÉåíÛë= Éëíáã~íÉë= ~åÇ=
~ëëìãéíáçåëK= qÜÉ= ã~àçê= ~ëëìãéíáçåë= íÜ~í= áãé~Åí= íÜÉ= î~äìÉ= çÑ= íÜÉ= êÉéçêíÉÇ= ~ëëÉí= ~åÇ= äá~Äáäáíó= áåÅäìÇÉ=
ÑçêÉÅ~ëíë=íç=OMNR=Ñçê=Ö~ë=éêáÅÉë=~åÇ=îçä~íáäáíóI=ÑçêÉáÖå=ÉñÅÜ~åÖÉI=íÜÉ=lbc`Ûë=a`oI=Ö~ë=îçäìãÉë=~åÇ=ë~äÉëI=
~åÇ= ÑáñÉÇ=~åÇ=î~êá~ÄäÉ=Ö~ë=íê~åëéçêí~íáçå=ÅçëíëK=`Ü~åÖÉë= áå=çåÉ=çê=~=ÅçãÄáå~íáçå=çÑ= íÜÉëÉ=Éëíáã~íÉë=ã~ó=
Ü~îÉ=~=ëáÖåáÑáÅ~åí=áãé~Åí=çå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉë=ÖáîÉå=íÜÉ=îçäìãÉ=çÑ=Ö~ë=~åÇ=äÉåÖíÜ=çÑ=
Åçåíê~Åí= áåîçäîÉÇK= ^ë= åÉï= áåÑçêã~íáçå= ÄÉÅçãÉë= ~î~áä~ÄäÉI= ã~å~ÖÉãÉåí= ã~ó= ÅÜççëÉ= íç= êÉîáëÉ= íÜÉëÉ=
Éëíáã~íÉë=~åÇI=áå=é~êíáÅìä~êI=ïÜÉêÉ=íÜÉêÉ=áë=~å=~ÄëÉåÅÉ=çÑ=êÉäá~ÄäÉ=çÄëÉêî~ÄäÉ=ã~êâÉí=Ç~í~K=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PR==

qÜÉ= ÑçääçïáåÖ= í~ÄäÉ= éêçîáÇÉë= ~= Åçãé~êáëçå= çÑ= Å~êêóáåÖ= ~åÇ= Ñ~áê= î~äìÉë= Ñçê= É~ÅÜ= Åä~ëëáÑáÅ~íáçå= çÑ= Ñáå~åÅá~ä=
áåëíêìãÉåíë=~ë=~í=pÉéíÉãÄÉê=PMI=OMMUW==

 September 30, 2008 December 31, 2007 
 Carrying 

Amount Fair Value 
Carrying 
Amount Fair Value 

cáå~åÅá~ä=áåëíêìãÉåíë=ÇÉëáÖå~íÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= QUINQP= QUINQP= ONIVPQ= ONIVPQ=
pÜçêíJíÉêã=áåîÉëíãÉåíë= RIMQO= RIMQO= J= J=
`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dop= RIRRV= RIRRV= RISVR= RISVR=
= RUITQQ= RUITQQ= OTISOV= OTISOV=

iç~åë=~åÇ=êÉÅÉáî~ÄäÉëW= = = = =
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ= NNIQRP= NNIQRP= ORIRNS= ORIRNS=
iç~åë=êÉÅÉáî~ÄäÉ= TITTV= VIQTO= UIORP= VIMMR=
= NVIOPO= OMIVOR= PPITSV= PQIRON=

líÜÉê=äá~ÄáäáíáÉëW= = = = =
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=ÉñéÉåëÉë= ENNIROQF= ENNIROQF= ENRITPMF= ENRITPMF=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= EQIPTMF= EQIPTMF= EQIOUVF= EQIOUVF=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë= ESMMF= ESMMF= ETPSF= ETPSF=
içåÖJíÉêã=ÇÉÄí=EáF= EOOPIUPOF= EOONINTUF= EOMMIVMMF= ENVVIPNVF=
iÉîÉäáò~íáçå=~ãçìåíë= ENUIVTOF= ENUIVTOF= ENUIOSOF= ENUIOSOF=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= EPUIVNUF= EPUIROVF= EPUIVNUF= EPUIOPTF=
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop= ERIRRVF= ERIRRVF= ERISVRF= ERISVRF=

= EPMPITTRF= EPMMITPOF= EOUQIRPMF= EOUOIOSUF=
cáå~åÅá~ä=áåëíêìãÉåíë=Åä~ëëáÑáÉÇ=~ë=ÜÉäÇJÑçêJíê~ÇáåÖW= = = = =
d~ë=ëï~é=Åçåíê~Åíë= EPTUF= EPTUF= EQTRF= EQTRF=
fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíI=åÉí= EUSNF= EUSNF= ESSOF= ESSOF=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí= NUITNT= NUITNT= NTITNU= NTITNU=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó= EUISOVF= EUISOVF= ENPISRUF= ENPISRUF=

= UIUQV= UIUQV= OIVOP= OIVOP=
EáF
=cçê=Åçãé~êáëçå=éìêéçëÉëI=íÜÉ=Å~êêóáåÖ=î~äìÉë=çÑ=äçåÖJíÉêã=ÇÉÄí=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=~åÇ=aÉÅÉãÄÉê=PNI=OMMT=ÉñÅäìÇÉ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARMU=~åÇ=ATMMI=êÉëéÉÅíáîÉäóK====

fåÅçãÉ=~åÇ=bñéÉåëÉë=Ñêçã=cáå~åÅá~ä=fåëíêìãÉåíë=
 Quarter ended  

September 30, 
2008 

Quarter ended  
September 30, 

2007 

Nine months 
ended September 

30, 2008 

Nine months 
ended September 

30, 2007 
cáå~åÅá~ä=áåëíêìãÉåíë=ÇÉëáÖå~íÉÇ=~ë=ÜÉäÇJÑçêJ
íê~ÇáåÖW=

= =
= =

fåíÉêÉëí=áåÅçãÉ=çå=Å~ëÜ=~åÇ=Å~ëÜ=
Éèìáî~äÉåíë=EáF=

PQP= PMR=
UOS= TQR=

fåíÉêÉëí=áåÅçãÉ=çå=ëÜçêíJíÉêã=áåîÉëíãÉåíë=EáF= QO= J= QO= J=
= = = = =
iç~åë=~åÇ=êÉÅÉáî~ÄäÉëW= = = = =
fåíÉêÉëí=áåÅçãÉ=Ñêçã=äç~åë=êÉÅÉáî~ÄäÉ=EáF= NVS= TRM= SMN= TUN=
= = = = =
líÜÉê=äá~ÄáäáíáÉëW= = = = =
fåíÉêÉëí=ÉñéÉåëÉ=çå=äçåÖJíÉêã=ÇÉÄí=EáF= EOITQUF= EPINRNF= EUIOQOF= EQIMUUF=
fåíÉêÉëí=ÉñéÉåëÉ=çå=äÉîÉäáò~íáçå=~ãçìåíë=EáF= EPORF= EPNUF= EVTOF= EPPPF=
fåíÉêÉëí=ÉñéÉåëÉ=çå=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=EáF= ESSMF= ETRPF= ENIVTQF= ETVUF=
mìí=éêÉãáìã=çå=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=EáF= J= ENRUF= J= ENRUF=
= = = = =
cáå~åÅá~ä=áåëíêìãÉåíë=Åä~ëëáÑáÉÇ=~ë=ÜÉäÇJÑçêJ
íê~ÇáåÖW=

= =
= =

råêÉ~äáòÉÇ=Ö~áå=çå=Ö~ë=ëï~é=Åçåíê~Åíë= QIUOQ= SMP= VT= NINMO=
råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=áåíÉêÉëí=ê~íÉ=ëï~é=
Åçåíê~Åíë=

TO= EORUF=
ENVVF= EPTRF=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=~ëëÉí=

EVIOPNF= EPIMTTF=
VVV= EOIOQMF=

råêÉ~äáòÉÇ=Ö~áå=EäçëëF=çå=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=äá~Äáäáíó=

QIMPQ= EOIPVMF=
RIMOV= UIRUS=

EáF
=kÉí=áåíÉêÉëí=ÉñéÉåëÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=çÑ=APINRO=~åÇ=AVITNV=EnP=OMMT=J=APIPORX=vqa=OMMT=Ó=PIURNF=áåÅäìÇÉë=áåíÉêÉëí=áåÅçãÉ=Ñêçã=äç~åë=
êÉÅÉáî~ÄäÉ=~åÇ=Å~ëÜ=Ä~ä~åÅÉëI=çÑÑëÉí=Äó=áåíÉêÉëí=ÉñéÉåëÉ=çå=äçåÖJíÉêã=ÇÉÄíI=äÉîÉäáò~íáçå=~ãçìåíë=~åÇ=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëK===

 



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PS==

NATURE AND EXTENT OF RISKS ARISING FROM FINANCIAL INSTRUMENTS 
qÜÉ= ÑçääçïáåÖ= ÇáëÅìëëáçå= áë= äáãáíÉÇ= íç= íÜÉ= å~íìêÉ= ~åÇ= ÉñíÉåí= çÑ= êáëâë= ~êáëáåÖ= Ñêçã= Ñáå~åÅá~ä= áåëíêìãÉåíëI= ~ë=
ÇÉÑáåÉÇ=ìåÇÉê=`f`^=pÉÅíáçå=PUSOK==

qÜÉ= cìåÇÛë= åçêã~ä= çéÉê~íáåÖI= áåîÉëíáåÖ= ~åÇ= Ñáå~åÅáåÖ= ~ÅíáîáíáÉë= ÉñéçëÉ= áí= íç= ~= î~êáÉíó= çÑ= Ñáå~åÅá~ä= êáëâë=
áåÅäìÇáåÖ=ã~êâÉí= êáëâ= EáåÅäìÇáåÖ= ÅçããçÇáíó= éêáÅÉ= êáëâI= ÅìêêÉåÅó= êáëâ= ~åÇ= áåíÉêÉëí= ê~íÉ= êáëâFI= ÅêÉÇáí= êáëâ= ~åÇ=
äáèìáÇáíó= êáëâK= qÜÉ= cìåÇÛë= çîÉê~ää= êáëâ= ã~å~ÖÉãÉåí= éêçÅÉëë= áë= ÇÉëáÖåÉÇ= íç= áÇÉåíáÑóI= ã~å~ÖÉ= ~åÇ= ãáíáÖ~íÉ=
ÄìëáåÉëë=êáëâI=ïÜáÅÜ=áåÅäìÇÉëI=~ãçåÖ=çíÜÉêëI=Ñáå~åÅá~ä=êáëâK==

j~êâÉí=oáëâ=
j~êâÉí=êáëâ=áë=íÜÉ=êáëâ=çê=ìåÅÉêí~áåíó=~êáëáåÖ=Ñêçã=éçëëáÄäÉ=ã~êâÉí=éêáÅÉ=ãçîÉãÉåíë=~åÇ=íÜÉáê=áãé~Åí=çå=íÜÉ=
ÑìíìêÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=ÄìëáåÉëëK=qÜÉ=ã~êâÉí=éêáÅÉ=ãçîÉãÉåíë=íÜ~í=íÜÉ=cìåÇ=áë=ÉñéçëÉÇ=íç= áåÅäìÇÉ=Ö~ë=
~åÇ=éçïÉê=éêáÅÉë= EÅçããçÇáíó= êáëâFI= ÑçêÉáÖå=ÅìêêÉåÅó=ÉñÅÜ~åÖÉ= ê~íÉëI= áåíÉêÉëí= ê~íÉëI=~åÇ=çíÜÉê= áåÇáÅÉë= íÜ~í=
ÅçìäÇ=~ÇîÉêëÉäó=~ÑÑÉÅí=íÜÉ=î~äìÉ=çÑ=íÜÉ=cìåÇÛë=Ñáå~åÅá~ä=~ëëÉíëI=äá~ÄáäáíáÉë=çê=ÉñéÉÅíÉÇ=ÑìíìêÉ=Å~ëÜ=ÑäçïëK==

áF `çããçÇáíó=éêáÅÉ=êáëâ=
`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=~ÖêÉÉãÉåí=éêçíÉÅíë=`~êÇáå~ä=Ñêçã=ÉñéçëìêÉ=íç=ÅÜ~åÖÉë=áå=íÜÉ=ã~êâÉí=éêáÅÉ=çÑ=Ö~ëK==
qÜáë=~ÖêÉÉãÉåí=ÉñéáêÉë=çå=j~ó=NI=OMNRK=réçå=Éñéáêó=çÑ=íÜÉ=~ÖêÉÉãÉåíI=`~êÇáå~ä=ïáää=Ü~îÉ=íç=êÉåÉÖçíá~íÉ=íÜÉ=
~ÖêÉÉãÉåí=çê=ÉåíÉê= áåíç=~=åÉï=~ÖêÉÉãÉåíI=~åÇ=ã~ó=åçí=ÄÉ=~ÄäÉ= íç=Çç=ëç=çå= íÉêãë=íÜ~í=~êÉ=ëáãáä~ê= íç= íÜÉ=
ÉñáëíáåÖ=~ÖêÉÉãÉåíI=áÑ=~í=~ääK==

tÜáäÉ=íÜÉ=ÉñÅÉëë=éçïÉê=Å~é~Åáíó=çÑ=ëçãÉ=çÑ=íÜÉ=Ñ~ÅáäáíáÉë=ã~ó=ÄÉ=ëçäÇ=áå=íÜÉ=çéÉå=ã~êâÉíI=íÜìë=ÉñéçëáåÖ=íÜÉ=
~ëëÉíë=íç=ÑäìÅíì~íáçåë=áå=ÉåÉêÖó=éêáÅÉëI=ãçëí=çÑ=íÜÉ=ÉäÉÅíêáÅáíó=íÜ~í=áë=ÖÉåÉê~íÉÇ=~í=íÜÉ=Ñ~ÅáäáíáÉë=áë=ëçäÇ=íç=ä~êÖÉ=
ìíáäáíáÉë=çê=ÅêÉÇáíïçêíÜó=ÅìëíçãÉêë=ìåÇÉê=äçåÖJíÉêã=mm^ëI=ïÜáÅÜ=éêçîáÇÉ=~=ëéÉÅáÑáÉÇ=ê~íÉ=Ñçê=~=ÇÉÑáåÉÇ=éÉêáçÇ=
çÑ=íáãÉK===

`~êÇáå~ä=ìëÉë=Ö~ë=ëï~é=~ÖêÉÉãÉåíë=íç=ãáíáÖ~íÉ=íÜÉ=ÉÑÑÉÅí=çÑ=Ö~ë=éêáÅÉ=ÑäìÅíì~íáçåë=çå=íÜÉ=åÉí=éêçÅÉÉÇë=íÜ~í=
`~êÇáå~ä=êÉÅÉáîÉë=Ñçê=íÜÉ=ë~äÉ=çÑ=å~íìê~ä=Ö~ë=áå=ÉñÅÉëë=çÑ=íÜÉ=éä~åíÛë=êÉèìáêÉãÉåíëK==

ááF===fåíÉêÉëí=o~íÉ=oáëâ=
fåíÉêÉëí=ê~íÉ=êáëâ=~êáëÉë=~ë=íÜÉ=Ñ~áê=î~äìÉ=çÑ=ÑìíìêÉ=Å~ëÜ=Ñäçïë=Ñêçã=~=Ñáå~åÅá~ä=áåëíêìãÉåí=Å~å=ÑäìÅíì~íÉ=ÄÉÅ~ìëÉ=
çÑ=ÅÜ~åÖÉë= áå=ã~êâÉí= áåíÉêÉëí= ê~íÉëK=qÜÉ=cìåÇ= áë=ÉñéçëÉÇ=íç= áåíÉêÉëí= ê~íÉ= êáëâ=çå= áíë= Ñäç~íáåÖ= ê~íÉ=ÇÉÄí=~åÇ=
äÉîÉäáò~íáçå=~ãçìåíëK=`ìêêÉåíäóI=íÜÉ=cìåÇ=Ü~ë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=çå=~=åçíáçå~ä=~ãçìåí=çÑ=ANMRIMMM=
íç=ãáíáÖ~íÉ=ëçãÉ=çÑ=íÜÉ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=áíë=äçåÖJíÉêã=ÇÉÄíK==

áááF===cçêÉáÖå=`ìêêÉåÅó=bñÅÜ~åÖÉ=oáëâ=
qÜÉ= cìåÇÛë= ÉñéçëìêÉ= íç= ÑçêÉáÖå= ÅìêêÉåÅó= ÉñÅÜ~åÖÉ= êáëâ= áë= äáãáíÉÇ= íç= íÜÉ= rKpK= Ççää~êë= ÜÉäÇ= áå= áíë= ÉëÅêçï=
~ÅÅçìåí=~åÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopK==

`êÉÇáí=oáëâ=
cáå~åÅá~ä= áåëíêìãÉåíë= íÜ~í=éçíÉåíá~ääó=ëìÄàÉÅí= íÜÉ=cìåÇ= íç=ÅçåÅÉåíê~íáçåë=çÑ=ÅêÉÇáí= êáëâ=Åçåëáëí=çÑ=Å~ëÜ=~åÇ=
Å~ëÜ=Éèìáî~äÉåíëI=~ÅÅçìåíë=~åÇ=äç~åë=êÉÅÉáî~ÄäÉ=~åÇ=ëï~é=Åçåíê~ÅíëK==

qÜÉ= cìåÇ= ÇÉéçëáíë= áíë= Å~ëÜ= ~åÇ= ÜçäÇë= áíë= ëÜçêíJíÉêã= áåîÉëíãÉåíë=ïáíÜ= êÉéìí~ÄäÉ= Ñáå~åÅá~ä= áåëíáíìíáçåë= ~åÇ=
íÜÉêÉÑçêÉ=ã~å~ÖÉãÉåí=ÄÉäáÉîÉë=íÜÉ=êáëâ=çÑ=äçëë=íç=ÄÉ=êÉãçíÉK=^ää=ëÜçêíJíÉêã=áåîÉëíãÉåíë=ÜÉäÇ=Äó=íÜÉ=cìåÇ=~ë=
çÑ=pÉéíÉãÄÉê=PMI=OMMU=~êÉ=áåîÉëíÉÇ=~í=~=ÅêÉÇáí=ê~íáåÖ=çÑ=oN=çê=ÜáÖÜÉêK===

`êÉÇáí=êáëâ=ÅçåÅÉåíê~íáçå=ïáíÜ=êÉëéÉÅí=íç=íê~ÇÉ=êÉÅÉáî~ÄäÉë=áë=äáãáíÉÇ=ÇìÉ=íç=íÜÉ=cìåÇÛë=ÅìëíçãÉê=Ä~ëÉ=ÄÉáåÖ=
éêÉÇçãáå~åíäó=ÖçîÉêåãÉåí=~ìíÜçêáíáÉëK=^ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUI=çîÉê=SSB=çÑ=íÜÉ=cìåÇÛë=íê~ÇÉ=êÉÅÉáî~ÄäÉë=
êÉä~íÉ=íç=ë~äÉë=íç=íÜÉ=lbc`K=páåÅÉ=íÜÉ=lbc`=áë=~=ÖçîÉêåãÉåí=~ìíÜçêáíóI=ã~å~ÖÉãÉåí=ÇçÉë=åçí=ÄÉäáÉîÉ=íÜÉêÉ=
íç=ÄÉ=ëáÖåáÑáÅ~åí=ÅêÉÇáí=êáëâK=^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=ã~ñáãìã=ÉñéçëìêÉ=ïáíÜ=êÉëéÉÅí=íç=êÉÅÉáî~ÄäÉë=
Ñêçã=íÜÉ=lbc`=ï~ë=ATIRNV=~åÇ=íÜÉêÉ=~êÉ=åç=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=íÜ~í=~êÉ=é~ëí=ÇìÉK====

qÜÉ=cìåÇ=Ü~ë= äç~åë=êÉÅÉáî~ÄäÉ= Ñêçã=`Ü~é~áë=ã~íìêáåÖ= áå=OMNRK=qÜÉ=cìåÇ=Å~êêáÉë=íÜÉëÉ= äç~åë=êÉÅÉáî~ÄäÉ=~í=
~ãçêíáòÉÇ=ÅçëíI=Ü~îáåÖ=çêáÖáå~ääó=êÉÅçêÇÉÇ=íÜÉã=~í=Ñ~áê=î~äìÉ=~í=~ÅèìáëáíáçåK=aìêáåÖ=íÜÉ=èì~êíÉêI=íÜÉ=cìåÇ=Ü~ë=
êÉÅçêÇÉÇ=~å=~ääçï~åÅÉ=çÑ=AQR=Evqa=J=ANPQF=êÉä~íáåÖ=íç=áåíÉêÉëí=êÉÅÉáî~ÄäÉ=çå=qê~åÅÜÉ=_=çÑ=íÜÉ=`Ü~é~áë=äç~åë=
êÉÅÉáî~ÄäÉ=EnP=~åÇ=vqa=OMMT=J=AQTF=~ë=åç=áåíÉêÉëí=é~óãÉåíë=Ü~îÉ=ÄÉÉå=êÉÅÉáîÉÇ=íç=Ç~íÉK=^ë=~í=pÉéíÉãÄÉê=
PMI=OMMUI=íÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=íÜÉ=äç~åë=êÉÅÉáî~ÄäÉ=ï~ë=ÄÉäçï=íÜÉáê=Ñ~áê=î~äìÉK==

qÜÉ=ëï~é=~ÖêÉÉãÉåíë=ÅçìäÇ=ÉñéçëÉ=jmq=íç=äçëëÉë=ìåÇÉê=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëI=ëìÅÜ=~ë=íÜÉ=ÅçìåíÉêé~êíó=
ÇÉÑ~ìäíáåÖ= çå= áíë= çÄäáÖ~íáçåë= ìåÇÉê= íÜÉ= ëï~é= ~ÖêÉÉãÉåíë= çê= áÑ= íÜÉ= ëï~é= ~ÖêÉÉãÉåíë= éêçîáÇÉ= ~å= áãéÉêÑÉÅí=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PT==

ÜÉÇÖÉK=`çìåíÉêé~êíáÉë=íç=íÜÉ=cìåÇÛë=áåíÉêÉëí=ê~íÉ=~åÇ=Ö~ë=ëï~é=Åçåíê~Åíë=~êÉ=ã~àçê=Ñáå~åÅá~ä=áåëíáíìíáçåë=íÜ~í=
Ü~îÉ=ÄÉÉå=~ÅÅçêÇÉÇ= áåîÉëíãÉåí=Öê~ÇÉ=ê~íáåÖë=Äó=~=éêáã~êó=ê~íáåÖ=~ÖÉåÅóI= íÜÉêÉÑçêÉ=ã~å~ÖÉãÉåí=ÄÉäáÉîÉë=
íÜÉêÉ=íç=ÄÉ=äçï=ÅêÉÇáí=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=áíë=ëï~é=Åçåíê~ÅíëK==

iáèìáÇáíó=oáëâ=
iáèìáÇáíó= êáëâ= áë= íÜÉ= êáëâ= íÜ~í= íÜÉ= cìåÇ= ã~ó= ÉåÅçìåíÉê= ÇáÑÑáÅìäíáÉë= áå= ãÉÉíáåÖ= çÄäáÖ~íáçåë= ~ëëçÅá~íÉÇ= ïáíÜ=
Ñáå~åÅá~ä= äá~ÄáäáíáÉë=~åÇ=ÅçããáíãÉåíëK=qÜÉ=cìåÇ=Ü~ë= íÜÉ= ÑçääçïáåÖ=ÅêÉÇáí=~ÖêÉÉãÉåíë= áå=éä~ÅÉ= êÉä~íáåÖ= íç= íÜÉ=
éçïÉê= áåÑê~ëíêìÅíìêÉ= Ñ~ÅáäáíáÉëW= íÜÉ= `~êÇáå~ä= ÅêÉÇáí= ~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMNNFI= íÜÉ= bêáÉ= pÜçêÉë= ÅêÉÇáí=
~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMOSF= ~åÇ= íÜÉ=`mlq= ÅêÉÇáí= ~ÖêÉÉãÉåí= EÉñéáêÉë= áå= OMNMFK= qÜÉëÉ= ÅêÉÇáí= ~ÖêÉÉãÉåíë=
Åçåí~áå=~=åìãÄÉê=çÑ=ëí~åÇ~êÇ=Ñáå~åÅá~ä=~åÇ=çíÜÉê=ÅçîÉå~åíëK=

^=Ñ~áäìêÉ=Äó=`~êÇáå~äI=bêáÉ=pÜçêÉë=çê=`mlq=íç=Åçãéäó=ïáíÜ=íÜÉáê=çÄäáÖ~íáçåë=áå=íÜÉëÉ=ÅêÉÇáí=~ÖêÉÉãÉåíë=ÅçìäÇ=
êÉëìäí= áå= ~= ÇÉÑ~ìäíI=ïÜáÅÜI= áÑ= åçí= ÅìêÉÇ= çê=ï~áîÉÇI= ÅçìäÇ= êÉëìäí= áå= íÜÉ= íÉêãáå~íáçå= çÑ= ÇáëíêáÄìíáçåë= Äó= íÜÉëÉ=
Ñ~ÅáäáíáÉë=~åÇ=éÉêãáí=~ÅÅÉäÉê~íáçå=çÑ=íÜÉ=êÉäÉî~åí=áåÇÉÄíÉÇåÉëëK=

få=íÜÉ=ÉîÉåí=çÑ=ÇÉÑ~ìäíI=íÜÉêÉ=Å~å=ÄÉ=åç=~ëëìê~åÅÉ=íÜ~í=`~êÇáå~äI=bêáÉ=pÜçêÉë=çê=`mlq=ÅçìäÇW=

• ÖÉåÉê~íÉ=ëìÑÑáÅáÉåí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=çê=íÜ~í=ÑìíìêÉ=ÇáëíêáÄìíáçåë=ïáää=ÄÉ=~î~áä~ÄäÉ=áå=~ãçìåíë=
ëìÑÑáÅáÉåí=íç=é~ó=çìíëí~åÇáåÖ=áåÇÉÄíÉÇåÉëëI=çê=íç=ÑìåÇ=~åó=çíÜÉê=äáèìáÇáíó=åÉÉÇëX=çê=

• êÉÑáå~åÅÉ=íÜÉëÉ=ÅêÉÇáí=~ÖêÉÉãÉåíë=çê=çÄí~áå=~ÇÇáíáçå~ä=Ñáå~åÅáåÖ=çå=ÅçããÉêÅá~ääó=êÉ~ëçå~ÄäÉ=íÉêãëI=
áÑ=~í=~ääK=`~êÇáå~äÛë=~åÇ=`mlqÛë=ÅêÉÇáí=~ÖêÉÉãÉåí=áëI=~åÇ=ÑìíìêÉ=ÄçêêçïáåÖë=ã~ó=ÄÉI=~í=î~êá~ÄäÉ=ê~íÉë=
çÑ=áåíÉêÉëíI=ïÜáÅÜ=ÉñéçëÉë=íÜÉ=cìåÇ=íç=íÜÉ=êáëâ=çÑ=áåÅêÉ~ëÉÇ=áåíÉêÉëí=ê~íÉëK=

qÜÉ=ÑçääçïáåÖ=í~ÄäÉ=ëìãã~êáòÉë=íÜÉ=ã~íìêáíó=Ç~íÉë=Ñçê=É~ÅÜ=çÑ=íÜÉ=cìåÇÛë=Ñáå~åÅá~ä=äá~ÄáäáíáÉë=~ë=~í=pÉéíÉãÄÉê=
PMI=OMMUW==

Financial Liabilities  Date of Maturity 
 

September 30, 2008 
 

December 31, 2007 
^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë== táíÜáå=N=óÉ~ê= NNIROQ= NRITPM=
aáëíêáÄìíáçåë=é~ó~ÄäÉ= táíÜáå=N=óÉ~ê= QIPTM= QIOUV=
`~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë=EáF= =aÉÅÉãÄÉê=OMNO= SMM= TPS=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë= aÉÅÉãÄÉê=OMNM= PUIVNU= PUIVNU=
iÉîÉäáò~íáçå=~ãçìåíë=EáF= gìåÉ=OMQO= NUIVTO= NUIOSO=
pï~é=Åçåíê~Åíë= = = =
====d~ë=ëï~é=EáF= lÅíçÄÉê=OMNN= PTU= QTR=
====fåíÉêÉëí=ê~íÉ=ëï~é=çå=`~êÇáå~ä=ÅêÉÇáí=Ñ~Åáäáíó=EáF= j~ó=OMNN= OMR= J=
====fåíÉêÉëí=ê~íÉ=ëï~é=çå=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=EáF= gìåÉ=OMNM= NNP= J=
====fåíÉêÉëí=ê~íÉ=ëï~é=çå=bptc=éêçàÉÅí=ÇÉÄí=EáF= aÉÅÉãÄÉê=OMNS= VQM= SSO=
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~Äáäáíó=EáF= j~ó=OMNR= UISOV= NPISRU=
içåÖJíÉêã=ÇÉÄí= = = =
====`~êÇáå~ä=íÉêã=äç~å= j~ó=OMNN= PRIMMM= PRIMMM=
====`mlq=ÅêÉÇáí=Ñ~Åáäáíó=EááF= gìåÉ=OMNM= TRIMMM= RMIMMM=
====bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí= = = =
= ===qê~åÅÜÉ=^=EáF= ^éêáä=OMOS= STIQNQ= SUIVUU=
= ===qê~åÅÜÉ=_=EáF= ^éêáä=OMNS= SIQNU= SIVNO=
= ===qê~åÅÜÉ=`= ^éêáä=OMNN= QMIMMM= QMIMMM=
EáF
=qÜÉëÉ=Ñáå~åÅá~ä=äá~ÄáäáíáÉë=~êÉ=êÉé~áÇ=çîÉê=íÜÉ=íÉêã=íç=ã~íìêáíó=~åÇ=~êÉ=åçí=ÇìÉ=çå=ÇÉã~åÇ=~í=ã~íìêáíóK===

EááF
=qÜÉ=Å~êêóáåÖ=î~äìÉë=çÑ=äçåÖJíÉêã=ÇÉÄí=~ë=~í=pÉéíÉãÄÉê=PMI=OMMU=~åÇ=aÉÅÉãÄÉê=PNI=OMMT=éêÉëÉåíÉÇ=ÜÉêÉ=ÉñÅäìÇÉ=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARMU=~åÇ=ATMMI=êÉëéÉÅíáîÉäóK====

SENSITIVITY ANALYSIS 
pÉÅíáçå= PUSO= êÉèìáêÉë= ÇáëÅäçëìêÉ= çÑ= ~= ëÉåëáíáîáíó= ~å~äóëáë= íÜ~í= áë= áåíÉåÇÉÇ= íç= áääìëíê~íÉ= íÜÉ= ëÉåëáíáîáíó= çÑ=
ÅÜ~åÖÉë= áå=ã~êâÉí= î~êá~ÄäÉë= EÅçããçÇáíó= éêáÅÉëI= ÑçêÉáÖå= ÉñÅÜ~åÖÉ= ê~íÉë= ~åÇ= áåíÉêÉëí= ê~íÉëF= íç= íÜÉ= cìåÇÛë=
Ñáå~åÅá~ä=éçëáíáçå=~åÇ=éÉêÑçêã~åÅÉ=~ë=~=êÉëìäí=çÑ=ÅÜ~åÖÉë=áå=íÜÉ=Ñ~áê=î~äìÉ=çÑ=Å~ëÜ=Ñäçïë=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=
cìåÇÛë= Ñáå~åÅá~ä= áåëíêìãÉåíëK= qÜÉ= ëÉåëáíáîáíó= ~å~äóëáë=éêçîáÇÉÇ=ÇáëÅäçëÉë= íÜÉ= ÉÑÑÉÅí= çå=éêçÑáí= çê= äçëë= Ñçê= íÜÉ=
èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=~ëëìãáåÖ= íÜ~í=~= êÉ~ëçå~Ääó=éçëëáÄäÉ=ÅÜ~åÖÉ= áå= íÜÉ=
êÉäÉî~åí= êáëâ=î~êá~ÄäÉ=Ü~ë=çÅÅìêêÉÇ=~í=pÉéíÉãÄÉê=PMI=OMMU=~åÇ=Ü~ë=ÄÉÉå=~ééäáÉÇ= íç= íÜÉ= êáëâ=ÉñéçëìêÉë= áå=
ÉñáëíÉåÅÉ=~í=íÜ~í=Ç~íÉ=íç=ëÜçï=íÜÉ=ÉÑÑÉÅíë=çÑ=êÉ~ëçå~Ääó=éçëëáÄäÉ=ÅÜ~åÖÉëK=qÜÉ=êÉ~ëçå~Ääó=éçëëáÄäÉ=ÅÜ~åÖÉë=
áå= ã~êâÉí= î~êá~ÄäÉë= ìëÉÇ= áå= íÜÉ= ëÉåëáíáîáíó= ~å~äóëáë= ïÉêÉ= ÇÉíÉêãáåÉÇ= Ä~ëÉÇ= çå= áãéäáÉÇ= îçä~íáäáíáÉë= ïÜÉêÉ=
~î~áä~ÄäÉ=çê=ÜáëíçêáÅ~ä=Ç~í~K=

qÜÉ=ëÉåëáíáîáíó=~å~äóëáë=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=Ä~ëÉÇ=çå=pÉéíÉãÄÉê=PMI=OMMU=Ä~ä~åÅÉë=~åÇ=çå=íÜÉ=Ä~ëáë=íÜ~í=íÜÉ=
Ä~ä~åÅÉëI=íÜÉ=ê~íáç=çÑ=ÑáñÉÇ=íç=Ñäç~íáåÖ=ê~íÉë=çÑ=ÇÉÄí=~åÇ=ÇÉêáî~íáîÉëI=íÜÉ=éêçéçêíáçå=çÑ=ÉåÉêÖó=Åçåíê~Åíë=íÜ~í=
~êÉ= Ñáå~åÅá~ä= áåëíêìãÉåíë= ~åÇ= íÜÉ= éêçéçêíáçå= çÑ= Ñáå~åÅá~ä= áåëíêìãÉåíë= áå= ÑçêÉáÖå= ÅìêêÉåÅáÉë= áå= éä~ÅÉ= ~í=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PU==

pÉéíÉãÄÉê=PMI=OMMU=~êÉ=~ää=Åçåëí~åíK=bñÅäìÇÉÇ=Ñêçã=íÜáë=~å~äóëáë=~êÉ=~ää=åçåJÑáå~åÅá~ä=~ëëÉíë=~åÇ= äá~ÄáäáíáÉë=
íÜ~í=~êÉ=åçí=Åä~ëëáÑáÉÇ=~ë=Ñáå~åÅá~ä=áåëíêìãÉåíë=ìåÇÉê=pÉÅíáçå=PURRK==

qÜÉ=ëÉåëáíáîáíó=~å~äóëáë=éêçîáÇÉÇ=áë=ÜóéçíÜÉíáÅ~ä=~åÇ=ëÜçìäÇ=ÄÉ=ìëÉÇ=ïáíÜ=Å~ìíáçå=~ë=íÜÉ=áãé~Åíë=éêçîáÇÉÇ=~êÉ=
åçí= åÉÅÉëë~êáäó= áåÇáÅ~íáîÉ= çÑ= íÜÉ= ~Åíì~ä= áãé~Åíë= íÜ~í= ïçìäÇ= ÄÉ= ÉñéÉêáÉåÅÉÇ= ÄÉÅ~ìëÉ= íÜÉ= cìåÇÛë= ~Åíì~ä=
ÉñéçëìêÉ=íç=ã~êâÉí=ê~íÉë=áë=Åçåëí~åíäó=ÅÜ~åÖáåÖ=~ë=íÜÉ=cìåÇÛë=éçêíÑçäáç=çÑ=ÅçããçÇáíóI=ÇÉÄíI=ÑçêÉáÖå=ÅìêêÉåÅó=
~åÇ=Éèìáíó=Åçåíê~Åíë=ÅÜ~åÖÉëK=`Ü~åÖÉë=áå=Ñ~áê=î~äìÉë=çê=Å~ëÜ=Ñäçïë=Ä~ëÉÇ=çå=~=î~êá~íáçå=áå=~=ã~êâÉí=î~êá~ÄäÉ=
Å~ååçí=ÄÉ=Éñíê~éçä~íÉÇ=ÄÉÅ~ìëÉ=íÜÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=íÜÉ=ÅÜ~åÖÉ=áå=ã~êâÉí=î~êá~ÄäÉ=~åÇ=íÜÉ=ÅÜ~åÖÉ=áå=
Ñ~áê=î~äìÉ=çê=Å~ëÜ=Ñäçïë=ã~ó=åçí=ÄÉ=äáåÉ~êK=få=~ÇÇáíáçå=íÜÉ=ÉÑÑÉÅí=çÑ=~=ÅÜ~åÖÉ=áå=~=é~êíáÅìä~ê=ã~êâÉí=î~êá~ÄäÉ=çå=
Ñ~áê=î~äìÉë=çê=Å~ëÜ=Ñäçïë=áë=Å~äÅìä~íÉÇ=ïáíÜçìí=ÅçåëáÇÉêáåÖ=áåíÉêêÉä~íáçåëÜáéë=ÄÉíïÉÉå=íÜÉ=î~êáçìë=ã~êâÉí=ê~íÉë=
çê=ãáíáÖ~íáåÖ=~Åíáçåë=íÜ~í=ïçìäÇ=ÄÉ=í~âÉå=Äó=íÜÉ=cìåÇK==
=
=

Quarter ended  
September 30, 2008 

 Interest Rate Risk Foreign Exchange Rate Risk 

  - 1% + 1% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
===`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëEáF= QUINQP= ENOMF= NOM= J= J=
===pÜçêíJíÉêã=áåîÉëíãÉåíEááF= RIMQO= ENPF= NP= J= J=
===`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dopEáááF= RIRRV= ENQF= NQ= RRS= ERRSF=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEîF= PVT= EPQF= PQ= J= J=
= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
===içåÖJíÉêã=ÇÉÄíEáîF= OOPIUPO= OTR= EOTRF= J= J=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEîF= NIORU= EUOUF= UOU= J= J=
===^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=

äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopEáááF= RIRRV= NQ= ENQF= ERRSF= RRS=
=
=

Nine months ended  
September 30, 2008 

 Interest Rate Risk Foreign Exchange Rate Risk 

  - 1% + 1% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
===`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëEáF= QUINQP= EPSNF= PSN= J= J=
===pÜçêíJíÉêã=áåîÉëíãÉåíëEááF= RIMQO= EPUF= PU= J= J=
===`~ëÜ=áå=ÉëÅêçï=êÉä~íÉÇ=íç=dopEáááF= RIRRV= EQOF= QO= RRS= ERRSF=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEîF= PVT= EPQF= PQ= J= J=
= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
===içåÖJíÉêã=ÇÉÄíEáîF= OOPIUPO= UOR= EUORF= J= J=
===fåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~ÅíEîF= NIORU= EUOUF= UOU= J= J=
===^ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=

äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dopEáááF= RIRRV= QO= EQOF= ERRSF= RRS=
=

EáF
=`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= áåÅäìÇÉ=ÇÉéçëáíë=~í=Å~ää=ïÜáÅÜ=~êÉ=~í= Ñäç~íáåÖ= áåíÉêÉëí=ê~íÉëK=pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí= áå= áåíÉêÉëí=ê~íÉë=ïçìäÇ=Ü~îÉ=~=ANOM=~åÇ=APSN=áãé~Åí=çå=
áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=êÉëéÉÅíáîÉäóK===

EááF
=pÜçêíJíÉêã=áåîÉëíãÉåíë=Åçåëáëí=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåí=áå=~=çåÉJóÉ~ê=_^=Ñçê=ARIMMM=éäìë=~ÅÅêìÉÇ=áåíÉêÉëíK=pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí=áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=êÉëìäí=áå=ANP=~åÇ=
APU=áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=êÉëéÉÅíáîÉäóK===

EáááF
=`~ëÜ=áå=ÉëÅêçï=~åÇ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=dop=~êÉ=ÇÉåçãáå~íÉÇ=áå=rp=Ççää~êëK=pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí=áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=êÉëìäí=áå=ANQ=~åÇ=
AQO=áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=êÉëéÉÅíáîÉäóK=^=œNMB=ãçîÉãÉåí=áå=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=ê~íÉë=ïçìäÇ=êÉëìäí=áå=ARRS=ãçîÉãÉåí=áå=
áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUK===

EáîF
=içåÖJíÉêã=ÇÉÄí=áåÅäìÇÉë=ANNMIMMM=çÑ=Ñäç~íáåÖ=ê~íÉ=ÇÉÄíK=pÉåëáíáîáíó=íç=~=œNB=ãçîÉãÉåí=áå=áåíÉêÉëí=ê~íÉë=ïçìäÇ=Ü~îÉ=~=AOTR=~åÇ=AUOR=áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=
ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUI=êÉëéÉÅíáîÉäóK=`~êêóáåÖ=î~äìÉ=çÑ=äçåÖJíÉêã=ÇÉÄí=ÉñÅäìÇÉë=ÇÉÑÉêêÉÇ=Ñáå~åÅáåÖ=ÑÉÉë=çÑ=ARMUK====

EîF
=^ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=cìåÇ=Ü~ë=áåíÉêÉëí=ê~íÉ=ëï~é=Åçåíê~Åíë=çå=~=åçíáçå~ä=~ãçìåí=çÑ=ANMRIMMM=íç=ãáíáÖ~íÉ=áåíÉêÉëí=ê~íÉ=êáëâ=çå=íÜÉ=`~êÇáå~ä=~åÇ=`mlq=ÅêÉÇáí=Ñ~Åáäáíó=~åÇ=
ëçãÉ=çÑ=íÜÉ=êÉÑáå~åÅáåÖ=êáëâ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄíK=qÜÉëÉ=ëï~éë=~êÉ=êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=Ä~ëÉÇ=çå=íÜÉ=ìëÉ=çÑ=~=Ñçêï~êÇ=áåíÉêÉëí=ê~íÉ=ÅìêîÉK=^=œNB=ëÜáÑí=áå=
áåíÉêÉëí=ê~íÉë=ïçìäÇ=Å~ìëÉ=áåÅçãÉ=Ñçê=ÄçíÜ=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMU=íç=ÑäìÅíì~íÉ=Äó=AUSOK=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=PV==

=

Quarter and Nine months ended 
September 30, 2008 

 Natural Gas Price Risk DCR Risk 

  - 10% + 10% - 10% + 10% 
 Carrying 

Amount Income Income Income Income 
cáå~åÅá~ä=^ëëÉíëW= = = = = =
bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉíEáF= NUITNT= EOISVVF= OITMS= NQU= ENRQF=

= = = = = =
cáå~åÅá~ä=iá~ÄáäáíáÉëW= = = = = =
d~ë=ëï~é=Åçåíê~ÅíëEááF= PTU= NIONS= ENIONSF= J= J=

===bãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~ÄáäáíóEáF= UISOV= J= J= OIVUM= EPINMPF=
=EáF
=qÜÉ=cìåÇ=Ü~ë=êÉÅçêÇÉÇ=~å=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=~ëëÉí=~åÇ=äá~Äáäáíó=êÉä~íáåÖ=íç=íÜÉ=Ö~ë=ãáíáÖ~íáçå=çéíáçå=~åÇ=ÉäÉÅíêáÅáíó=áåÇÉñáåÖ=ÑÉ~íìêÉë=çÑ=`~êÇáå~äÛë=Ö~ë=éìêÅÜ~ëÉ=Åçåíê~Åí=~í=Ñ~áê=
î~äìÉK=qÜÉ=ÇÉíÉêãáå~íáçå=çÑ=Ñ~áê=î~äìÉ=çÑ=íÜÉëÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë=êÉèìáêÉë=íÜÉ=ìëÉ=çÑ=~=åìãÄÉê=çÑ=î~êá~ÄäÉë=áåÅäìÇáåÖ=Ñçêï~êÇ=Ö~ë=~åÇ=a`o=ÅìêîÉëK=cçê=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=
~ëëÉíI=~=HNMB=ëÜáÑí=áå=íÜÉ=`~å~Çá~å=Ççää~ê=Éèìáî~äÉåí=Ö~ë=ÅìêîÉ=~åÇ=a`o=ÅìêîÉ=ïçìäÇ=êÉëìäí=áå=~å=áåÅêÉ~ëÉ=áå=áåÅçãÉ=çÑ=AOITMS=~åÇ=ÇÉÅêÉ~ëÉ=áå=áåÅçãÉ=çÑ=ANRQI=êÉëéÉÅíáîÉäóI=Ñçê=
íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUK==^=JNMB=ëÜáÑí=áå=íÜÉ=`~å~Çá~å=Ççää~ê=Éèìáî~äÉåí=Ö~ë=ÅìêîÉ=~åÇ=a`o=ÅìêîÉ=ïçìäÇ=êÉëìäí=áå=~=ÇÉÅêÉ~ëÉ=áå=áåÅçãÉ=çÑ=AOISVV=
~åÇ=áåÅêÉ~ëÉ=áå=áåÅçãÉ=çÑ=ANQUI=êÉëéÉÅíáîÉäóI=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇK=cçê=íÜÉ=ÉãÄÉÇÇÉÇ=ÇÉêáî~íáîÉ=äá~ÄáäáíóI=~=HNMB=ëÜáÑí=áå=íÜÉ=a`o=ÅìêîÉ=ïçìäÇ=Å~ìëÉ=~=APINMP=ÇÉÅêÉ~ëÉ=áå=áåÅçãÉ=
Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUX=~åÇ=~=JNMB=ëÜáÑí=áå=íÜÉ=a`o=ÅìêîÉ=ïçìäÇ=Å~ìëÉ=~=AOIVUM=áåÅêÉ~ëÉ=áå=áåÅçãÉ=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇK===

EááF
=qÜÉ=cìåÇ=Ü~ë=Ö~ë=ëï~é=Åçåíê~Åíë=íç=ãáíáÖ~íÉ=áíë=ÉñéçëìêÉ=íç=å~íìê~ä=Ö~ë=éêáÅÉ=ÑäìÅíì~íáçåë=Ñêçã=ë~äÉë=çÑ=ÉñÅÉëë=Ö~ë=áå=íÜÉ=óÉ~êë=Ñêçã=OMMUJOMNNK=qÜÉ=Ö~ë=ëï~é=Åçåíê~Åíë=~êÉ=
êÉÅçêÇÉÇ=~í=Ñ~áê=î~äìÉ=Ä~ëÉÇ=çå=íÜÉ=ìëÉ=çÑ=~=Ñçêï~êÇ=Ö~ë=ÅìêîÉK=pÉåëáíáîáíó=íç=~=œNMB=ëÜáÑí=áå=íÜÉ=Ñçêï~êÇ=Ö~ë=ÅìêîÉ=ïçìäÇ=Ü~îÉ=~=ANIONS=áãé~Åí=çå=áåÅçãÉ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=åáåÉ=
ãçåíÜë=ÉåÇÉÇ=pÉéíÉãÄÉê=PMI=OMMUK===

=

NOK `^pe=fk=bp`olt=^ka=if^_fifqfbp=obi^qba=ql=dop=

lå=pÉéíÉãÄÉê=NRI=OMMSI=`mfc=ÅçãéäÉíÉÇ=íÜÉ=ë~äÉ=çÑ=áíë=áåîÉëíãÉåí=áå=dopK=mìêëì~åí=íç=íÜÉ=éìêÅÜ~ëÉ=~åÇ=
ë~äÉ=~ÖêÉÉãÉåíI=rpATIRVP=çÑ=íÜÉ=éêçÅÉÉÇë=ï~ë=ÇÉéçëáíÉÇ=áåíç=~å=ÉëÅêçï=~ÅÅçìåí=Ñçê=çåÖçáåÖ=äÉÖ~Åó=áëëìÉë=
êÉÖ~êÇáåÖ=dop=çéÉê~íáçåëK=qÜÉ=çåäó=ëáÖåáÑáÅ~åí=áëëìÉ=çìíëí~åÇáåÖ=~í=íÜáë=íáãÉ=êÉä~íÉë=íç=~=ÇáëéìíÉ=ëìêêçìåÇáåÖ=
íÜÉ=ãÉíÜçÇçäçÖó=ìëÉÇ=Äó=çåÉ=çÑ=dopÛë=ÅìëíçãÉêëI=`çããçåïÉ~äíÜ=bÇáëçå=`çKI=íç=Å~äÅìä~íÉ=íÜÉ=ê~íÉ=ìåÇÉê=
íÜÉ=mm^K=qÜÉ=~ãçìåí=íÜ~í=êÉã~áåë=áå=ÉëÅêçï=êÉéêÉëÉåíë=íÜÉ=ã~ñáãìã=ÉñéçëìêÉ=íç=íÜÉ=cìåÇ=êÉä~íáåÖ=íç=íÜáë=
áëëìÉ=~åÇ=Ü~ë=ÄÉÉå=~ÅÅêìÉÇ=~í=pÉéíÉãÄÉê=PMI=OMMUK=qÜÉëÉ=ÉëÅêçïÉÇ= ÑìåÇëI=çê=~=éçêíáçå= íÜÉêÉçÑI=ïáää=ÄÉ=
é~ó~ÄäÉ=áÑ=ÅÉêí~áå=ÅçåÇáíáçåë=~êÉ=ãÉíK=få=~ÇÇáíáçåI=ëÜçìäÇ=íÜÉ=ÇáëéìíÉ=ÄÉ=êÉëçäîÉÇ=Ñìääó= áå=Ñ~îçìê=çÑ=dopI=íÜÉ=
cìåÇ=ã~ó=ÄÉ=ÉåíáíäÉÇ=íç=íÜÉ=êÉÑìåÇ=çÑ=~ÇÇáíáçå~ä=~ãçìåíë=íÜ~í=ïÉêÉ=é~áÇ=éêáçê=íç=ÅäçëáåÖI=íçí~ääáåÖ=rpAOIPMMI=
äÉëë=ÅÉêí~áå=êçó~äíáÉëK=qÜÉ=cìåÇ=Ü~ë=åçí=êÉÅçÖåáòÉÇ=~åó=çÑ=íÜÉ=ÉëÅêçïÉÇ=~ãçìåíë=çê=íÜÉ=éçíÉåíá~ä=êÉÑìåÇ=çÑ=
~ãçìåíë=éêÉîáçìëäó=é~áÇ=~ë=~=Ö~áå=~í=pÉéíÉãÄÉê=PMI=OMMU=ÄÉÅ~ìëÉ= êÉ~äáò~íáçå=Äó= íÜÉ=cìåÇ=Ü~ë=åçí=ÄÉÉå=
êÉ~ëçå~Ääó= ~ëëìêÉÇK= réçå= íÜÉ= ~Åèìáëáíáçå= çÑ= `mfcI= ìåáíÜçäÇÉêë= çÑ= `mfc= êÉÅÉáîÉÇ= çåÉ= ÅçåíáåÖÉåÅó= î~äìÉ=
êÉÅÉáéí=E“`soÒF=Ñçê=É~ÅÜ=`mfc=ìåáíK=b~ÅÜ=`so=ÉåíáíäÉë=íÜÉ=ÜçäÇÉêI=ëìÄàÉÅí=íç=ÅÉêí~áå=ÅçåÇáíáçåëI=íç=~=é~óãÉåí=
çÑ= ìé= íç= ~ééêçñáã~íÉäó= AMKNVI= éêçîáÇÉÇ= íÜ~í= áÑ= êÉÑìåÇë= ~êÉ= êÉÅÉáîÉÇ= Ñêçã=`çããçåïÉ~äíÜ=bÇáëçå=`çKI= íÜÉ=
ã~ñáãìã=~ãçìåí=é~ó~ÄäÉ=ìåÇÉê=íÜÉ=`so=ïáää=áåÅêÉ~ëÉK=qÜÉ=`soë=êÉéêÉëÉåí=íÜÉ=êáÖÜí=íç=êÉÅÉáîÉ=~å=~ãçìåí=
Éèì~ä=íç=UMB=çÑ=íÜÉ=~ãçìåí=çÑ=íÜÉ=rpATIRVP=ÉëÅêçïÉÇ=ÑìåÇë=íÜ~í=ïÉêÉ=ëÉí=~ëáÇÉ=Äó=`mfc=áå=ÅçååÉÅíáçå=ïáíÜ=
áíë=ë~äÉ=çÑ=dop=áå=OMMS=~åÇ=~åó=êÉÑìåÇë=êÉÅÉáîÉÇ=Ñêçã=`çããçåïÉ~äíÜ=bÇáëçå=`çKI=~ÑíÉê=êÉÇìÅíáçå=Ñçê=ÅÉêí~áå=
Åä~áãë=~åÇ=Åçëíë=~åÇ=~ÑíÉê=ëéÉÅáÑáÉÇ=~ÇàìëíãÉåíëK=

NPK `^mfq^i=afp`ilprob=

qÜÉ=cìåÇ=ÇÉÑáåÉë=áíë=Å~éáí~ä=~ë=áíë=äçåÖJíÉêã=ÇÉÄíI=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉëI=äÉîÉäáò~íáçå=~ãçìåíëI=ìåáíÜçäÇÉêëÛ=
Éèìáíó=~åÇ=Å~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíëK=

qÜÉ=cìåÇÛë=çÄàÉÅíáîÉë=ïÜÉå=ã~å~ÖáåÖ=Å~éáí~ä=~êÉ=íçW= EáF=ã~áåí~áå=~=Å~éáí~ä=ëíêìÅíìêÉ=íÜ~í=éêçîáÇÉë=Ñáå~åÅáåÖ=
çéíáçåë= íç= íÜÉ= cìåÇ= ïÜÉå= ~= Ñáå~åÅáåÖ= çê= ~= êÉÑáå~åÅáåÖ= åÉÉÇ= ~êáëÉë= íç= ÉåëìêÉ= ~ÅÅÉëë= íç= Å~éáí~äI= çå=
ÅçããÉêÅá~ääó=êÉ~ëçå~ÄäÉ=íÉêãëI=ïáíÜçìí=ÉñÅÉÉÇáåÖ=áíë=ÇÉÄí=Å~é~ÅáíóX=EááF=ã~áåí~áå=Ñáå~åÅá~ä=ÑäÉñáÄáäáíó=áå=çêÇÉê=íç=
éêÉëÉêîÉ=áíë=~Äáäáíó=íç=ãÉÉí=Ñáå~åÅá~ä=çÄäáÖ~íáçåëI=áåÅäìÇáåÖ=ÇÉÄí=ëÉêîáÅáåÖ=é~óãÉåíë=~åÇ=ÇáëíêáÄìíáçå=é~óãÉåíëX=
~åÇ=EáááF=íç=ÇÉéäçó=Å~éáí~ä=íç=éêçîáÇÉ=~å=~ééêçéêá~íÉ=áåîÉëíãÉåí=êÉíìêå=íç=áíë=ìåáíÜçäÇÉêëK=

qÜÉ=cìåÇÛë=Ñáå~åÅá~ä=ëíê~íÉÖó=áë=ÇÉëáÖåÉÇ=íç=ã~áåí~áå=~=ÑäÉñáÄäÉ=Å~éáí~ä=ëíêìÅíìêÉ=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=çÄàÉÅíáîÉë=
ëí~íÉÇ=~ÄçîÉ=~åÇ= íç= êÉëéçåÇ=íç=ÅÜ~åÖÉë= áå=ÉÅçåçãáÅ=ÅçåÇáíáçåëK= få=çêÇÉê= íç=ã~áåí~áå=çê=~Çàìëí= áíë=Å~éáí~ä=
ëíêìÅíìêÉI=íÜÉ=cìåÇ=ã~ó=áëëìÉ=~ÇÇáíáçå~ä=ìåáíëI=áëëìÉ=~ÇÇáíáçå~ä=ÇÉÄíI=áëëìÉ=ÇÉÄí=íç=êÉéä~ÅÉ=ÉñáëíáåÖ=ÇÉÄí=ïáíÜ=
ëáãáä~ê= çê= ÇáÑÑÉêÉåí= ÅÜ~ê~ÅíÉêáëíáÅëI= ~åÇ= ~Çàìëí= íÜÉ= ~ãçìåí= çÑ= ÇáëíêáÄìíáçåë= é~áÇ= íç= ìåáíÜçäÇÉêëK= qÜÉ= cìåÇÛë=
Ñáå~åÅáåÖ=~åÇ=êÉÑáå~åÅáåÖ=ÇÉÅáëáçåë=~êÉ=ã~ÇÉ=çå=~=ëéÉÅáÑáÅ=íê~åë~Åíáçå=Ä~ëáë=~åÇ=ÇÉéÉåÇ=çå=ëìÅÜ=íÜáåÖë=~ë=
íÜÉ=cìåÇÛë=åÉÉÇë=~åÇ=ÉÅçåçãáÅ=ÅçåÇáíáçåë=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=íê~åë~ÅíáçåK=

qÜÉ=_ç~êÇ=çÑ=qêìëíÉÉë=çÑ=íÜÉ=cìåÇ=êÉîáÉïë=íÜÉ=äÉîÉä=çÑ=ÇáëíêáÄìíáçåë=é~áÇ=íç=ìåáíÜçäÇÉêë=çå=~=èì~êíÉêäó=Ä~ëáëK=
^ë=çÑ=pÉéíÉãÄÉê=PMI=OMMUI= íÜÉ=cìåÇ= áë= áå=Åçãéäá~åÅÉ=ïáíÜ=~ää= Ñáå~åÅá~ä=~åÇ=åçåJÑáå~åÅá~ä=ÅçîÉå~åíë=çå= áíë=
ÅêÉÇáí=Ñ~ÅáäáíáÉëK=`çää~íÉê~ä=Ñçê=íÜÉ=`~êÇáå~ä=íÉêã=äç~å=Ñ~Åáäáíó=áë=éêçîáÇÉÇ=Äó=~=Ñáêëí=ê~åâáåÖ=ÜóéçíÜÉÅ=ÅçîÉêáåÖ=íÜÉ=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=QM==

~ëëÉíë=çÑ=`~êÇáå~äK=^ë= ~í=pÉéíÉãÄÉê=PMI= OMMUI= íÜÉ=Å~êêóáåÖ= î~äìÉ=çÑ= íÜÉ= ~ëëÉíë=çÑ=`~êÇáå~ä= ÉñÅÉÉÇë= íçí~ä=
~ãçìåíë=Çê~ïå=çå=íÜÉ=`~êÇáå~ä=ÅêÉÇáí=Ñ~ÅáäáíóK=qÜÉ=bêáÉ=pÜçêÉë=éêçàÉÅí=ÇÉÄí=áë=ëÉÅìêÉÇ=çåäó=Äó=íÜÉ=~ëëÉíë=çÑ=
bêáÉ=pÜçêÉëI=ïáíÜ=åç=êÉÅçìêëÉ=íç=íÜÉ=cìåÇÛë=çíÜÉê=~ëëÉíëK=^ë=~í=pÉéíÉãÄÉê=PMI=OMMUI=íÜÉ=Å~êêóáåÖ=î~äìÉ=çÑ=
íÜÉ=~ëëÉíë=çÑ=bêáÉ=pÜçêÉë=ÉñÅÉÉÇë=íÜÉ=íçí~ä=~ãçìåí=çÑ=éêçàÉÅí=ÇÉÄíK==

qÜÉêÉ=ïÉêÉ=åç=ÅÜ~åÖÉë=áå=íÜÉ=cìåÇÛë=~ééêç~ÅÜ=íç=Å~éáí~ä=ã~å~ÖÉãÉåí=ÇìêáåÖ=íÜÉ=èì~êíÉêK=



kçíÉë=íç=íÜÉ=`çåëçäáÇ~íÉÇ=cáå~åÅá~ä=pí~íÉãÉåíë=
pÉéíÉãÄÉê=PMI=OMMU=fåíÉêáã=cáå~åÅá~ä=oÉéçêí=Eìå~ìÇáíÉÇF=
Eáå=íÜçìë~åÇë=çÑ=Ççää~êëI=ÉñÅÉéí=Ñçê=qêìëí=råáíë=~åÇ=éÉê=qêìëí=råáí=~ãçìåíëF=
=

m^db=QN==

ADDITIONAL INFORMATION 
mäÉ~ëÉ=êÉÑÉê=íç=íÜÉ=pba^o=ïÉÄëáíÉ=EïïïKëÉÇ~êKÅçãF=Ñçê=~ÇÇáíáçå~ä=áåÑçêã~íáçå=~Äçìí=íÜÉ=cìåÇ=áåÅäìÇáåÖ=íÜÉ=
cìåÇÛë=~ååì~ä=áåÑçêã~íáçå=ÑçêãI=Ç~íÉÇ=j~êÅÜ=ONI=OMMUK=

 

INVESTOR INFORMATION 

qo^kpcbo=^dbkqI=obdfpqo^o=
`çãéìíÉêëÜ~êÉ=fåîÉëíçê=pÉêîáÅÉë=fåÅK=
NRMM=råáîÉêëáíó=píKI=pìáíÉ=TMMI=jçåíêÉ~äI=n`=eP^=PpV=
N=EUMMF=RSQ=SORP=

clo=fksbpqlo=^ka=fksbpqjbkq=^k^ivpq=fknrfofbpI=mib^pb=`lkq^`qW=
e~êêó=^ííÉêíçåI=sáÅÉ=mêÉëáÇÉåí=~åÇ=`ÜáÉÑ=cáå~åÅá~ä=lÑÑáÅÉêI=EQNSF=SMT=RNVU=

clo=fksbpqlo=lo=jbaf^=fknrfofbpI=mib^pb=`lkq^`qW=
p~ê~Ü=_çêÖJläáîáÉêI=fåîÉëíçê=oÉä~íáçåëI=EQNSF=SMT=RMMV=

bu`e^kdb=ifpqfkdW=
j~Åèì~êáÉ=mçïÉê=C=fåÑê~ëíêìÅíìêÉ=fåÅçãÉ=cìåÇÛë=ìåáíë=~êÉ=äáëíÉÇ=çå=íÜÉ=qçêçåíç=píçÅâ=bñÅÜ~åÖÉ=~åÇ=íê~ÇÉ=
ìåÇÉê=íÜÉ=ëóãÄçä=jmqKrkK=qÜÉ=cìåÇÛë=ÅçåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë=íê~ÇÉ=ìåÇÉê=íÜÉ=ëóãÄçä=jmqKa_K=

tb_pfqbW=
ïïïKã~Åèì~êáÉKÅçãLãéí=

bj^fiW=
ãéí]ã~Åèì~êáÉKÅçã=
=


